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AN DRDINANCE NO. 755.

By Mr. Menl;g.
To provide for the issue and sale of bonds in the sum of Four Tnousetid ,
Five Hundred Dollers (§4,500,00) for the purpose of paying the Village's share

of the cost oxtd aXpenéé of imprblving Chelsea Aveaue betwesn Main Street and

Mound iStreef, by constructing = sixteen (16) dnch water line therein.

WHEREAS, the Village Clerk, pur'su;,ntﬁso the provisions of Section 2295-7
of the General Oode of Ohio, has certified to this Council that the estimated
life of the improvementq_@rppoﬁd to be constructed from the proceeds of bonds
hereinafter provided is ten years and has further certified the maximum maturity
of such bbnds caloulated in accordance with the provisious of Seotion 2295-7
of the General Code to be ten yea.rs’, mwv:mmmm

BE IT ORDAINED BY “¥E COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIOs
two-thirds of the members elected therete congurrings L

Section 1. That it 1s deemed necessary to igsue ard sell, and there
shall e issued a.ndAsold., the bonds of the Village of Bexley, Ohie, in the
principal sum nf Four Thousand, Five Hundred Dollars, ‘(&,500.0_0) for the
purpose of raising monéy to pay the Village"s ~portion of the cos'; and. expense
of improving Chelsea Avenue from lain Strem; to Mound Street, by constructing

o sixteen (16) inch water line therein and to provide s fund for the payment of
a0t to exceed one year's interest on said band§. |

Section 2. Sald bonds shall be designated as Chelsea ;Avenue water

improvement bonds and serially numbered from oue (1} to five (5)", both
inclusive. They shall be of the demcminstion of Nime Hundred Dollars (§900s00)
esch, bearing date of not laver than Angust lat, 1926:, and shéll bearinteresf;
at tha rate of 5% per snnun, payable semi-annually on the lst days of Spril and
Qctober cf each year, for which interest coupons bearing the fac similé
5ig'nature of the Clerk of said Village, shall be attached to and mau. a part
thereof. Sald bonds shall fall due and be payeble in the order of their serial

nunber as follows, to-wits

Bond No. L cn October 1st, 1927 and one (1) bond
_on the 1st of October of each year thereaftex until
October lst, 195l
Section 5. Seid wnds shall be prepared by the Village Solieitor,
be signed by the Mayor and Village Clerk and sealed with tﬁe seal 6f the

Village of Bexieyj they shall express upon their face the purpose for which

ﬁey sre issued znd the fact tnat they sie issued pursuant to law and this




s

ordinance; they shall be payable, both principal and interest, at the offics
of thae Treasurer of the ﬁné.nce 'committee of Council in the manner provided by
law, , .

Section 4. That said bonds shall be first offered at par and acciued
intare.«;t $0 the Tz;'ustees of the Sinking Funq :’m their official capacity, and

if sald Trustees refuse %o take any or all of ssid bonds, the said bonde vt

80 taken shall be offered at par and accried interest to the Board of Commission=

ers of the Sinking Fund of the Villiage School District, and if said

Commissioners refuse to take an& or all of sald bonds then saié bonds not 80

taken shall be offered at par and accrued interest to the Industrial Commission

of the State of Ohio, which said par and acorued interest is hereby declared
to be she:reasonable:market value of said bonds, and if sald Indnstrial

Commission shall refuse to take eny or all of said bonds, thén said bonda no%

.80 taken shail be.ad¥ertised for public ssle and sold in the manner provided

by law under the direction of tne Finance Committew and -the Clerk but not for
less than their par value and accrﬁed intei'est; he proceeds from the sale of
said bonds, except the premium and accrued interest thereon and the amount of
said bonds issued for interest, shall be deposited in the Village Treasury %o
the credit of "Sindry Street Bond Fund" and shall be used for the purposa
aforesaid and édr xo other pui‘p"ose, fox: wiich purpose said money is hereby
appropristed; the premiure and accrued interest received from such sale ana the
amount of said bonds issued for interest shall be transferred to the Trustees
of the Sinkihg Pund to be applied by them in the payment of the princi.pa.l and
interest of said bonds in the manner provided by law.

Section HB. That s2id bonds shall be full gensral obligations of
said Village, and for {:he payment of the principal and interest of the same,
the full faitk, credit and revenues of sald Village shall be and horsby are
pledged.

Section 6. That for the purpose of providing the necessary funds
to pay the interest a.nd the principal of said bonds promptly when and as they
mature and to create and maintain a sinking fund sufficient to discharge said
bonds at maturity,vthere shall be and hereby is levied on all taxable properiy

of said village in addition to other taxes, a direct -tex annually until the
maximum date of maturity of said bonds in ar amount sufficient to provide for

payment of the principal and interest of said bonds as they fall due. That sald

taxes shall be and hereby are ordered commted, certified, letied and extended
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upon the tex duplicate and collected by the same officer, in the same mammer
and at the same time that taxes Jor general purposes for each year are
. certified, extended and collected. That all funds derived from *he tax levies
‘ nereby made, shall be placed in & séparate and distinet fund, which together
'-3 will all interest collected on the suwe, is irrevocably pledged for the
i payment of the interest and principal of said bonds when and as the same fall
. auc. '
gection 7. The Clerk iz hereby directed to forwad a certified copy of Ir
3 this ordinsnce to the County Anditor, as required by Section 6649-1b of the
Genevral Code. i '
': Section 8. This ordinsnce shall take effect and be in foxce from and
‘ after tne earlieg.i; period allowed by laws
| Passed June 2&, 1926. /.5//% C‘;ﬂ\ /
| ' S, E. ‘I;;xdwig; 7/
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