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AN ORDINANCE NC. 764«
By r. ¥, Bonnet.
‘ Authoriezing the borrowing cf mome; and the issuing of notes of the
Village of M _Bexley, Otio, in anticipation of the levy of special assessuments
for the impr;)\'ament of Chelsea Avenue from Main Street to Mound Street, by
constructing a sixteen (16} inch water line therein.
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:
dection 1. Tat the Viilage of Bexley, (hio, be and hersby is
aathorized to 'borrow‘money in the sum of L#o fl.‘hr;ﬁsand, Thres Hundred Dollars
($2',300~093 «nd to issue the notes of sald Village therefor in anticiﬁa,tion
of the lavﬁ of special assessments chad of the issve of bonds in emiicipaiion
of ‘the collection of sald assessments as provided by Section 3914 (reneral
Cods, to pay thai part (f the cost heretofore ae'w‘rminéd o be speclally
cssessed for the improvement of Chelsea Avenus f£rom Main Strest to Mound Street,
by 'aonétrmtj.ng. s sixteen (16| inch water line therein, as provided by
Bescolution No. 662, decla,r;{ng*‘sha necessity thersior, adopted ipril 27th, 1925,
a:d im parsnance of an (Ordinance No. 745, aetermining to prcméd. with sald
improvement, yassed Juie 8th, 1926,
Secticn 2’.. That sald notes saall be in denominations of CUne Thousand
Dollars (§1,000400) e&dh, o eny xm;ltipl? thereof, or such smaller denomination
a;.ﬁ na§ bé‘necessaré, shall ta siguned by tne Mayor, attested by the Clerk, be
sealed with the seal of the Village, bear date as issued any -hall be due and
paysble not later than uwo yéars from date of issue. Said notes shall be
mambered censecutively hegimning with number one (1) end shall bear intereat at
the lowest rate obitainstle, but not in excess of é%nper annum, paysble semi=
gnuually. The proceeds of the bonds issued in a.ntiéipation of the collection
of the msgessmenis, sad all of the assesaments gollected for said improvement,
ghsll be applied to the payment of sald notes and .nterest thereon until both
are.fully pald, and thereafter said assessments shall be applied to the paymsut
of said bonds and interest thereon,
Sestion Be That the Finance Committee of this Council shall cause

said notes to 5 properly prejared, executed and sold a.ccdrd.ing to law to the

person, persons, company or corporation offering the lowest rate of inleresi,

and shall deposit the proceeds in the village treasury to the credit of 0#01399. _

Avenue Improvement Fund.
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Seotion 4. This or&ii@mae‘ anall taks effect &and bt in force fron

o . 2

and after . the earliaét period alluwed by lawe.

Passed June R2&, 1926,
. y
o Tl
S, E. Ludwige.

Mayor.

Atteats Se W /g‘{a r

/s
/y,

V / ] (_Clerk

/ /’/

/ NOTE: No publication of *his ordinavce is requirede
Fiscal ocertificate must be made.
Limit of 1life is ten years.
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