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ORDINANCE NO- 747
By Mr, Fretizman.

Autnorizing the borrowing of money and the issuing of notes
of the Village of Bexley, Ohio, in anticipation of the levy of special
asseasments for the construction of a sanitary sewer for the sewerage of
part of District No. 5.

BE: IT ORDAINED BY TEHE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

Section le That.she Village of Bexley be, and hereby is,
authorized to borrow mouey in the sum of Twenty-four Thousand, Four
Hunared Dollars (§24,400.00) and to issue the notes of said Village there-
for in anticipation of the Alevy of spesial assessments snd the lssuing of

bonds in anticipation of the collection of said assessmentd a8 proviced

* by Section &914 Gemeral Code, 10 pay the costs neretofore detersined %o

be specially assessed for tne construction of & sanitary sewer for tne
sewerage of part of District No. 5, as provided by Resolution No. 548,
declaring the necessity therefor, adopted March 23rd, 1926, and in
pursuance of an Ordinancs No. 728, determining to proeeed with said
improvement, passed &pril 13th, 1926,

Section 2. That sald notes snall be in denominations of Gne
Thousand Dollars ($1,000.0C) each, or any maltiple thereof, or such smaller
denomination as may be neceésary, shall be signed by the Mayor, attested
by the Clerk, be sesled with the seai uf the Village, bear date as dssued
and shall be due and payeble not later than tw. years from date of issue.
Said notes shall be numbered consecutively heginning with number one (1)
and shall bear intersst at the lowest rate obtainable,bbut noet in excens of
6% per amnum, psyable semi-annuallye. The proceeds of the bonds issued in
anticipation of the colilection of the assessments, and all of the
sssessments collected for said improvement, shall be applied to the payment
of said notes and interest tnereon untii both are fully paid, and there-
after said assessments snall be applied to the payment of said bonds and
interest tnergon.

Section 3. fhat the Finance S@pmmittee of this Council shall

csuse said notes to be properly prepared, executed and scld according to
law to the pereon, persong, company or corporation offering the lowest
rate of interest, and shall deposit the proceeds in the Villa™e Treasury

to the credit of Sundry Sewer Improvement Fand.
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Secilon 4. This ordinance snall take effect and be in force from and

aftor tne earliest period allowed by lawo

Passed June B, 1926.

Se E. Ludwige
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Attest:

)

I, S, VW, doderick, Clerk of the Village od Bexle&, Chio, do
nereby certify that there is no newspaper published in said municipality
and tnat publication of the forsgoing ordinance was duly made by postirng

true copies thereof at five of the most public places in said corporation

as determined by the council, as follows: Main Street and Parkview Avenus,
dain Street and College savenue, Main Street and Drexel Avenus, Broad
Street and Drexel Avenue and Parkview Avenmue and Platte ivenue, each for a
period of fifteen days commercing on the 12th. day of Jure, 1926,

Clerk of the Village of Bexley, Onio
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