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A:N“ OBDIHANCE NOe 746

By Mr, Manly.
‘ ‘ To provide for the issue of bonds in anticipation of the levy
and of thelcollac‘i;ion of special assessments for the improvement of
Cassingham Road from Main Street to Charles Street, in the Village of
Bexley, (nio. ‘ )
' WHEREAS, the Village Clerk pursuant to the provisions of Seotions
2295-7 of the General Code of Ohio, has cergified to- this Council that
the estimated life of the impr&vement proposed to be constructed from the
proceeds of the bonds hereinafter mentioned, is ten years, and has further
certified the maximum maturity of such bonds calculated in accordance with
the provisions of sections 2295~9 of the Genersl Code, to be tem years, and
WHEREAS, this Council estimateg that the special assessments for
tie payment '.of said be.ds and & tax to provide for any deficiency in the
sevy o'r colleotion of sald assessments will first appear upon the diplicate
far the tax year 1926, and that the final tax settlement with the County
Treasuper next following the inclusion of such tax in the amount budget
by the County Auditor as provided by law, will be obtained not earlier
than the first day of September 1927, and will require $395.00 for intersest
until such assessment snd taxes are collected and availé.ble, NOW, THEREFQRE:
BE IT ORDAINED BY THE COUNCHL OF THE VILLAGE OF BEXLEY, STATE OF GHIO:
Section 1. Mmat bonds of sald Villsge shall be issued in the
aggregate amount of Thixl'ty-one Thousand, Six Hundred Dollars ($31,600.00)
for the purpose of ré.ising mone& in anticipation of ﬁe levy and of the A
collection of special assessments to pay that portion of the cosv and
expense heretofore determined to be assessed for the improvement of
dassing‘nam Road from Main Street to Charles Street, by grading, curbing,

and paving the roadway thereo? with ésphalt, —constructing the necessary

storm sewers to furnish proper drainage for such improvement, and erecting .

street signs, in pursuance of ar Ordinance No. 576, determining to proceed

with said igprovement, passed March 27th, 1926 and to provide & fund for

- thepayment of not to exceed one year's interest on said bonds.

Section 2. Sald bomds shall be designated as "Cassingham

-

Road Improvement Bonds," and serially numbered from one (1) to thirty-

‘ -seven (37), both inclusive. They shall be of the denomination of One )

RS N - , 2% ;
Thousand Dollars (§1,000.00) eack, except Nos. 4,8, 12,16,20928,32, and 36
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shull be Five Hundred Dollars ($600.00) and No. 37 shall be One Hundred
Dollars ($100.00), bearing date of not later tham July 1st, 1926, and
shall beé.r interést at the rate of 5% per cent per 'ammzn:. rayable semi=
annually on the lst day of April azzd.MOGtober each yesar, for which interest

coupons bearing the fac simile signature of the Clerk of sajd Village

]

snall be attached to and made pert thereof. Said bonds shall faoll dume amd |
be paysble in the ordsr of their serial number as follows, to-wits

Nose 1,2,3, and 4 shall be due on October lst, 1927, and four
censebuﬁve bonds on the lat of October of each year thereafter until
October 1lst, 1934 and five bonds ehall be due Octobsr 1lst, 1935.

Section 3. S&id bonds shall be preparedby the Village Solicitor,
signed by the Mayoi' and Village Clerk, and sealed with the seal of the
Village of Bexley; they shall express upon their face the purpose for which
they are iséued, and the fact that they are issued pursuant to law, and
this ordinance; they shall be payable both principal and interest, at the
office of the Tressurer of the Village; and shall be issued and sold under

the direction of the finance coifmittae of this council.
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Section 4., That upon the sale of said bonds, any premium and

accrued interest realized therefrom ghall be paid to the sinking fund
trustees to be applied to the payment of the principal and interest of sald
bonds. ifhe par value realized from the sale of said bonds shall be deposited
in the village treasury to the credit of the "Cassingbhom Road Improveme ut
Fund,” and shall be disbursed from said fund -or,z;proper vouohérs in payment
of thé,t part of the cost of the improvement aforesaid, heretofore determined
to be speclally assessed and te the payment of notes heretofore issued for
that | purpose, for whick purposs said money is hereby appropriated.

Section be. That all installments of said assessments and all portioms
thereof, together v}ith interest thereon shall be applied to the payment
of said bonds and interest as the same become due, and toc no other purpose

whatever,

Section 6. Tnat said bonds shall be full general obligations of mid
-Village , and for fha payment of the principal and intereat of the sare,
the full faiti., credit and revenues of said viliaga shall be and hereby
are pledged.

Section 7« That for the purpose of providing the necessary funis 10

pay the interest. and the principal of said bonds promptly when and as they
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mature, and to create and maintain a sinking fund sufficient to discharge
ssld bonds at maturity, thera shall be and hereby is levied on all the
taxable property of said village in addition to all other taxes, & direct
tax annually until the meximum date of maturity of sald bonds in an

amount sufficient to provide for any deficiency in the levy, payment or

collection of said assessments as they fall due. That said taxes shall be
and hereby are ordered computed, certified, 1eviﬂe<i and extended upon the
tax duplicate and collected by the same officer, in the same manner and
at the same time that taxes for general purposes for each year are certified,
extended and collected. That all finds derived from the tax levies hereby ' .
made, shall be placed in'a separate and distinct fund, which together with g : 1
all interest collected on the same, and is irrevoéably pledged for tne ' | ‘
payment of the interest and principal of said bonds when and as the same
fall due.

S¢ction 8. This ordinsnue shall take effect and be in force from x

and after the earliést period aliowed by law.

Pagsed Jung 8, 1928,

S. E. Lud.WiSo

Attest:
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