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ORDIRANCE NO. 743
.By Mrs De W. Kerre

To provide for the issue of bonds in anticipation of the

_levy and of. the volleotion of special assessments for the construction of

a relief and 1ntei~cei>ting~ sanitary sewer for the sewerage of part of
Sanitary Sewer Districts Nos. 1 and 4. |

‘ WHEREAS, the Village Clerk pursuamt to the provisions of
Sections 2295-7 of the General Code of Ohio, has certified to this Council
that the estimated life of the improvement proposed to be constructed from
the proceeds of the bonds hereinafter mentioned, is ten years, and has
further certified the maximmm maturity of such bonds calculated in accordance
with the provisions of sections 2295-9 of the General Code, to be ten years,
and . VHEREAS, this Council estimases that tli.e special assessments
for the payment of said bonds and a tax to provide for any deficiency in
the levy or collection of said assessments will first appear upon the
dnpliqate for the tex ysar 1926, and that the final tax settlement with
the County Treasurer next following the inclusion of such tex in the anmal
budget by the County Auditor as provided by law, will be obtained not
earlier tnat the first day of September 1927, amd will require $148.75 for
interest until such assessments and taxes are collected and available,

NOW, THEREFORE:
SE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF By'(LEY, STATE OF QHIOs
Section 1. That bonds of said Village stall be issued in the
aggregate amount of Eleven Thousand, Seven Hundred Dollars ($11,700.00)
for the purpose of raising xhoney in antigipé.tion of the levy and of thé
eollection ¢ special assessments to pay that portion of the cost and
exper-se heretofore determined to be assessed for the constiuction of a
relief and intercepiing sanitary sewer for the sewerage of part »f Sanitary
Sewer Districts Nos.  end 4, in pursuance of Ordinance No. 614, determining
to prodeecl with said improvement, passed Juns 9th, 1925, and %o provide
a fund for the payment of not to exceed oﬁe year's interest on sa%d bondse
Section 2. Sald tonds shall be dosigne;.ted as "Sewer Improvement
Bonds," and serially numbered from cne (1) %o Fourteen (iti), both inclusive.
‘Tm‘y r:ir;a.ll be 01 thme uentrminaiiva of Or%; Zhousand Dolla;'a —(‘$?l,000.00) each,
vxeept Nos. 5, 8, and 11 shall be Five Huﬁdred Doliars (iSde.OO) an_d“No.

.4 shall be Two Hundred Dollars (§200.00) bearing date of not later than

J .
uly 1st, 1926, and shall bear interest at the rate of 5% per cent per
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annum, paygble semi-annually on the 1lst day of_vApril and October each
year, for which interest coupons bearing the fac simile éignature of the
Clerk of sald Village shall be attached to and made part thereof. Said
bonds shail fall due and be payable in the order of their serial nunber as
follows, to-wit: r—!
Nose 1 end 2 on October lst, 1926, and theee bonds in L

consecutive order on the 1st of October of es:h year thereafter until
October lat, 19§l.

Section 3. Sald bonds shall be prepared by the Village Solicitox,
signed by the Mayor and Village Clerk, and sealed with the 'seal of the
village of Bexley; they shall exbress upon their face the purpose for
which they are issued, and the fact that they are issued pursuant to law,
and this ordinance; they shall be payable both principal and interest, at
the office of the Treasurer of the Village ; and shall be Vissued and sold
under the directioﬁ of the finance committee of this council.

Section 4. That upon the sale of said bonds, any premimum and

acerued interest realized therefrom shall be paid to the sinking fund

trustees to be applied to the payment of the principal and interest of
said bonds. The par value realized from the sale of said bonds shsll be

deposited in the village tressury to the credit of the

® ond shall be disbursed from said fund on prbper vouchers in

payment of that part of the cost of the improvement aforesaid, heretofore

dstermined to be specially assessed and to ‘the payment of notes heratofore

' issued for that purpose, for which purpose said money is hereby appropriated.

Section 5. That all installments of said assessments and all
portions therseof, togethezj with interest thereon shall be applied to the
payment of said bonds and interest as the same become due, and t0 no oihsr
purpose whatever.

Section6. Thet sald bonds shall be full general obligations of

said village, and for the payment of the principal and interest of the

same, the full faith, credit and revemues of sald village shall e and

hereby are pledgad.

Section 7. That for the purpcsz of providing the necessary funds
t0 pay the interest end the prinecipal of sald boads promptly when euid A
they mature, and to create aud maixtain a sinking fund sufficiert t¢ dige

charge said bonds at matuzity, there shall be and hereby iz levied on all

the taxable property of sald Village in addition to all otner taXes, &
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direct tax annually .until the maximum date of maturity of said bonds in
an amount sufTicient to provide for any deficiency in the levy, payment or
collection of said assessments as they fall due. That said taxes sghall be
end hereby are ordered computed, certified, levied and extended upon the
tax duplicate and collected by the same officer, in the same manner and at
the same time that taxes for general purposes for each year are certified,
extended and collecteds That all funds derived from the tax levies hereby
made, shall be placed_in'a separate and distinct fund, which togeikber
wikh all interest oolleéted. on the same, and is irrevocably pledged for
the payment of the interest and principal of said bonds when and as the
same fall due.

Section 8. This crdinance shall take effect and be in force

from and after the earliest period allowed by law.
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Passed June 8, 1926
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