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AN ORDINANCE IUe 733

Bye ire Snly.
sutnorizing tne borrowing of sdditional money and issuing of notes of the

Villege of Bexley, Unio, in snticipatior of tne levy of specisl assessments for tae

constriction of sunitary sewer for tue seweragze Of part of District Fo. 3.

inoil nos heretofore, by Ordinance ho. 692, passed on durch dtn,

SESVE I 0

1900, =utnorized tne btorrowing of money in the sum of Forty-four Bundred Inlluars
(44400400 ) wnd issuing of tne notes of tne Villuge ot Bexley, ¢i.io, for the same in
wnticipation of trne levy of special aussessments for the construction of sanitary
sewer ws provided by Hesolution No. b27, decluring the necessity for sald improvement,
sdopted Junnary ©éth, 196, wnd in pursuwnce of an Urdinunce ¥o. 884, determining tc
proceed with said improvement, passed Februury 25th, 19%6, and

Vlinkas , it nes been detorminged thet sald amount so borrowed is insufficient
to complete swid improvement und toat it will be necessary to porrow an additional sum
of One Tnousund Dollers (¢1,000.00) in anticipution of tae levy of swlid assessments for
swia imgrovement, NOW, “HErikuUni:

S 10 UnDalBeD 8Y DHE COUNCIL Orf YHE VILLaGE OF BE.LEY, SiatE OF OE1O:

section L. Coat the Villuge of Bexley be, and is nereby, suthorized to
boTrow wn sdditionzl suw. of $1,000.00 znd to issue thie notes of tie Villege tumerefor,
in anticipation of tiie levy of speclal assessments und the issuing of bords in
anticipution of tTne collection of said assessments as provided by dSection 3914 General
Coue, tO pay the costs meretofore detsruined 1O pe specially assessed for tae
conmstruction of w sanitury sewer for tre sewerage of part of District No. 3, us
provided oy nesolution Ko. 827, declaring tne necessity tnerefor, adopted January,
£6th, 1726, wnd in pursuance of «n (drdinance lio. 684, determining to proceed witn said
improvement, pussed February 25th, 19z6.

Section 2. What said notes skall be in denominstions of une Thousand Dollers
(i51,000.00] eacn, or any multiple tunereof, or such smaller denomination as may be
necessuly, snull ce signed by tne iayor, attested by tne (Clerk, be seazled witn the
ceal 0f tue Village, tear date ws issued wnd skall be due wd pzyable not later tuan
two years fromdate Of issue. suld notes snull be mumoered consecutively heginning
witi numper one L) wne spwil dDeur interest wl tue lowest rate Obtelnelle, but not in
grcess of ¢ per emnum, puyoble semi-annUa:lys ne proceeds of tue bonds issued in
crticipation of tie collection of tne ussessuenls, and all of tue sssessments collected
t

.0 the payment of sald notes and intersst

ct

for swid improvement , snall Te wpplled
tLereon until 00tk wre fuily roid, wnd tnersafter sald ussessments snall be applied
to tne peyment of sald boncs and interest tioeredne
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gection 3. Tuat tee Finance Committee of .tanis Council sunall cause sald notes
to be properly prepared, executed and sold according to law to the person, persons,
compuny or corperuation offering the lowest rate of interest, and shall deposit the
proceeds in tne Village Pressury t0 the credit of sundry Sewer Improvement Fund.

Section 4. Tais Ordinunce snall tuke effect and be in force from and after tie

earliest perica allowad by luwe.

bussed  april 19, 1926, /07"4**’“’“7}

Se Be Ludwig.

Hayor.

b

-




