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AN OADINANCE HO. 727,
3y Wr. dan'l setz.

suthiorizing the borrowing of money und tne issuing of notes of the Village
of Bexley, Orio, in sntiGipation of the levy of speciul assessments for the
improvement of Duwson ~venue from Murylend svenue to Kuhl avenue, by coanstructing
o six (8 inen wster line tnerein.
Si I ORDLINED BY DEE CUULICIL OF 1HH VILLaGE OF 3BALEY, 5Ui=YH OF OHIO:

Sestion l. Tnet the Villuge of 3exley be, and hereby is, authorized to
vorrow money in the sum of Une Thousand, Four Hondred Dollurs ($1,400.00) and to
issue tne notes of secid Villege tnerefor in unticipution of the'levy of specisl
ssessments and tiae issuing of bonds in enticipution of the collection of suid
4856 83.8nts, ws provided by Section 5914 Generzl Code, to pay the costs heretofore
dsteraineq to be specially ussessed for the improvement of Duwson avenue from
Malylund ovenue to Zunl wvenue, in said Village, Doy constructing & six (6) inch
water line witn necessary fire nydrants toerein wnd meking water connections tnere-
from to toe lots arnd lunds fronting wnd wbutting tuereon, ws provided by Hesolutibn
LOe wob, sgclaring tue necessity teorefor, wuopteu Feoruary Zuth, lyeb, =ad in
pursuance of wn Urainance Loe 694, aeternining to proceed witn sazid lmprovement,
pussed ilarcn 2ora. 1o,

Section Z. Mot sald notes shall be in denominutions of One Unousund

Lo

Dollars (¢l,000.00) each, or any multiple tnereof, or such smaller denomination as
Mey e necesswry, snsll be sipned by the dayor, attested by the Cleri, be sealed

witis the sewl Of the Villoge, near dote as issued wnd shkill be due wnd puyable nov
Toter Toan LWo vewrs £rom uate Of issue. cdaid notes shall be numbered consscutively
veglnning with nwnber on {1) wund snall bear interest ut tihe lewest rate obLtainuble,
put not in exccss of 6% per amum, puyable semi-unmaslly. The proceeas of the bonds

issued in anticipation of tae collection of tne ussessments, wnd &ll of the

mts coilected for swid improvement, shzll be wpplied to the puyment of suld
notes wnu interest thereon until ooth are fully paid, and tnereafter szid assessments
stiwll 0e wpplied t0 the puyment of suid bonds wnd interest trercon.

section . Cust tne Finance Committee 0of tnis Council snall ceuse sald
notes to be prorerly prapered, exccuted snd sold according to luw to tne person,
pErBONS , coupuay Or corporation offering tre lowest rete of interwest, ang snall

doposit e proceeds in tae Village Jreasury to tre credit of ounury oower

Laprovesent fullde
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jecTion 4. This ordinance sawll tuke efrect und ve in force from and
!
sfter tne ewriiest period wllowzd Dy luw. }
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