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3y ir. sam'l Betz.

sutnorizing tne bvorrowing of money and tne igsuing of notes of the Village
of Bexley, vJnio, in anticipation of the levy of special assessments for the
improvement of ilain Street on tne south side tierecf from Koosevelt avenue to
Cnelses wvenue, Dy conetructing an eigat (8) inch water main therein,
Bx 1P OnDollBD BY THE COUKCIL OF WHE VILLaGE OF BEXLEY, ST&TE OF OEI10:

section le That tae Villagpe of bexlay be, wnd Leredy is, authorized to
porrow money in the sum of Une Mhousand, Two Hundred Dollars ($3,200,00) and to
issue tue notes of said Village tnerefor in wticipation of the levy of special
GSSESSHents wna tne issuing eof bonds in anticipation of tue collection of s&id
sssessments ws proviged by bection 4914 Generuzl Code, t0 puy tne costs neretofore

deternined to ve specially assessea for tne jmprovement of Main Street on tne

o

-

south side vuereof from Hoosevelt avenue to Cnelsea avenue in said Village, by
constructing an eight (8} inch water main with necessary fire nyarente *nerein

ang making water comnections tuerefrom to tne lots and lunds fronting and abntting
tnereon, w=s provided by Resolution No. bzy, declaring the necessity therefor,
saopted Junuary «6th, 1926, :7a in pursuance of &n Ordinamce 0. 6&6,‘determining

t0 proceed with suid improvement, passed March zdrd, 1926.

Section £. Tnet said notes shall be in denominutions of One Thousand Dollars
(41,000,00) eac, or any rmultiple tnereof, or such smaller demomination as may be
necessury, shall be signed by tne Mayor, attested by thne Clerk, be sealed with tne
seul of the Village, Beur date as issued and snall de due and payedle not later than
two years from dute of issue. Sald.notes Shall ve numbered consecutively beginning
with number one (1) znd snxll vear interest at tne lowest rute obtainable, but not
in excess of &p per annum, payable semi-wnnually. ne prcseeds of the bonds issued
in anticipution of tue collection of the assessments, and all of tne ussessments
coilected for said improvement, sihall be applied to the puyment of suid notes and
interest tnereon until both are fully paid, ana tusreafter suld assessments suzll
be wupplied tu the paymert of sald bonds and interest taereon.

Section 5. That tie Finwnce Committee of tnis Council snwll wvause sald
notes to be peroperly prepared, executed und sold zccoraing t< luw to the person,
persons, company oOr corporation o¥fering tne lovest rate of interest, =nd swall
deposit tne proceeds in tne Villuge ireasury to tne creult of Sundry bewer

Imgzrovement fund.
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! B | section 4. Unis ordinance snull tuke effect and be in force from and

i ufter tue sarliest period allowed by luwe.
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