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ALl OADINANCE NO. 723,
by ure rretzmsan,

auntorizing the borrowing of money and tne issuing of notes of tne Village
of Bexley, Jnio, in anticipation of tie levy of special ussessuents For the
improvement of Cassady hosd from lsin Street to snerwood Roade
Bl IT UkDe INED BY UHE CUNCIL OF THE VILLaGE OF B LEY, 8740TE OF OHIO:

Section le fhuat the Village of Bexley, Unio, be and nerety is, authorized
to borrow money ir tne sum of Five mousand, Six dundred Dollars {$6,600,00 ) and
to issue tne notes of said Village tnerefor in anticipation of tne levy of special
assessments and of tne issae of bunds in anticipation of the collection of said
assessments as provided by Section 8914 General Ccde, TO pay taat part of the cost
neretofore determineu to be specizlly assessed for tne improvement of Cassady foad
from wwmin Street to snerwood Howd, by grading. curbling and improving the roadway
tnercof with trick, uspualt, concrete or some other form of permanent improvement,
COnSUr.CLing SSWeTSs anu Jrains recessary to furnish proper drainuge for such
improvement sod erecting street signs, &S jroviaed by Kesolution lNo. b4l, declaring
tne necessity tuerefor, adopted Feovruary £iti, 1926, und in pursuance ¢f an Ordinance
Noe 701, determiniag to proceed with suid iaprovement, passed ilurch <drd, 1926,
S3ction 2. The © said notes snall be in denominations of One Vhousand
Dotlars {u1,000.00) euva, or zy multiple thereof, or such smaller deromination as
nwy be necossary, nall be signed by tne Yuyor, sttested oy tne Clerk, be sealed
witn tne seal of the Village, bear date as issuea ar i spall pe due and payasie ot
l.ter than two years fr-m date »f issue. Bald notes rnsll be nurbered ccasscutively
beginning witn number one {1) end snzll bear interest at the lowest r..te obtainuble,
but not in excess of 6y per annum, puyable semi-winugl._y. The proceeds of the bonds
issued in anticipatirn of tue collection of the sssessments, end zll of the
Lssessments collected for szid improvement, shall be aypliea teo tne puyment of
seid notes :nd interest tnereon until roth are fully pald, ana trereafter said
sssesomer s sauil be applied to the peyment of sald bonds .nd interest tnereon.

Section B. T L the Fipenmer Committee of tnis Council sacll cuuse sald
otes to pe prorerly ,iepared, executed anda 5014 cccording to luw o0 the person,
rersons, CORMpsny or corporgtion offering toe lowest rate of interest, ana Sualli
aeposit tue proceeas in the Village “reasury to the credit of Cassady Hoad

improvenent Fund.
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Jection 4. Onis ordinwnce snall take effect and be in force from and

after tue eurliest period wllowed by lew.

rassed apf il 13, 1926, )
’f/O"/”é‘ e 'ra—’z,.-.zo—'-—f“.

Se Be Lucwigs
/ Magor.

sttest: 5, }fl"é'/ﬁg/aer Fei.

~ NU®E: No publication of this ordinance reguired.

y
Fispal certificate mast be made .
Limit of life is ten years.
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