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All URDINANCE NOo. 721

By ire Do W. Herr.
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autnorizing the borrowing of money and the issui.g of notes of the v
of dexley , Onio, in wunticipution of tne levy of special assessments ior tne
improvement of ardnore hozd from iaryland =wvenue to Hunl .venue.

Sr 10 URDAIKED BY 9EE COUNCLL OF THEE vILLaGE OF BEALEY, SP.YK OF UHLO:

section 1. “nut tie Village of Bexley, Unio, be und hereby is, watnorized
ﬁo borrow morey in tiie sum of Thirteen Yhousznd, Seven Hundted Dell&rs (213,700.00)
und to issue the notes of said Village trnerefor in snticipation of the levy of

special wssessments and of the issue of bonds in anticipation of the collection of

id ussessments as provided by Section 3¥14 Generul Code, t0 puy tnut purt of the

w
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neretofore determined %o ve specially ussessed for the improvement of armdore
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Roud from M.ryland avenue to huhl ~venue, by grading, curbing wnd improving the
roadway thereoi with brick, aspnalt, concrete or some other form of rermanent
improvement, comstructing sewers and drains necessary to furnish proper dralnage
for such iunrovement znd erecting straet signs, ss provided by Hesolution No, Do4,
asclaring tue necessity tuerefor, wdopted Fetruary 28th, .6, and in pursuance
of an Urdinance No. 705, determining to proceed with said improvement, pussed
MelCl <ord, LJdb.

section ¥. DTnet swid neotes snell be in denominations of One Yhousand
Dollars (§1,000.00) eucn, Or uny rultiple toerecf, or such smaller denominution s
mey 0E necessary, scull be signed vy twe Hayor, attested by the Clerx, be sealed
Wita tue seal of tue Villuge, vear uate as issued and snall be due arid payable not
later towl LWO years from aute 0f issue. Said notes snall be nurbered consecutively
begloning witn number onte (i) wnd snall bear interest at tne lowest rate obtsinuble,
put not in excess of & ver anmum, puyable semi-ainvally. Tne proceeds of the bonds

isaued in anticipatior .r tie collection of the wussessments, and all of the

assessments collected for sald improvement, shall be applied tc the payment of

said notes and interest tnereon until both ure fully peld, snd trergafter sald

assassments snall ve apnlied to the puyment of said bonds and interest trereone.

doctior. 3a Yuat . 0 Flnunge Committee of trnis Council snall cause sald

notes to te rroperly prepured, .-=cuted and sold wccording to law to the perscn,
perss.id, company or corporation offering thie lowest rate of interest, and shall
deposit toe proceeds in the Viilage Treasury teo the credit of ~rdmore Road

tmprovement Fund.
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No puvlication of inls orcinunce requircde.
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