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AN OHDIN.KCE NO. 720.

BY ure De e hETT

A‘a'tnoriziﬁg tne borrowing of money =nd the issuing of noctes of tne Village
of pexley, Juio, in anticipation of tne levy of speciazl assessments for the
i;:xprovement of Chelses avenue from Livingston avenue to Main Streete
BE IV ORTWINED BY THE COUHCIL OF UBE VILLaGE OF BEXLEY, STa0E OF OHIO:

section 1. Thut the Village of Bexley, Onio, be and nhere .y is, authorized
to borrow money in tne sun of Forty-nine Thousand, Five Hundred Dollurs(y49,500.00)
and to igsue the notes of saild Villsge therefor in anticipation of tne levy of
special assessments «nd of tne issue of bonds in anticipation of the collection of
s2id wssessments as provided by Section 3914 General Code, to pay that part or tne
cost neretofore determined to be specially assessed for the improvement of Cnelsea
avenue from uivingston svenue to Main Street, by grading, curbing znd improving the
roadway tnereof witn brick, aspnalt, concrete or some other form of permanent
improveraent, constructing severs and dreins necessary to furnish preper drainage
for sucm improvement and erecting street signs, &s provided by Kesolution Xo. 540,
declari - ; tne necessity tuerefor, adopted February <btn, 1926, and in pursusnce of
un Ordinance kio. 7042, determining to proceed with suid improvement, passed ilarcn
<ord, Lyvlo-

Section 2. Lnat said notes snull pe in aenominations of One ‘nousand
Dollars ($l,000.00) eacu, Or any rultiple thereof, or suca smaller aenomin;a.tion as
may De necessary, suall ve signed by the Mayor, attested by tihe Clerk, be sealed
witn tne seal of the Village, beur date as issued and shall be due and payable not
later tnan two years frow date of issues Jaid notes snall be numbered gonsecutively
begimning witn nwanbsr one (1) and snall bear interest at the lowest rate obtainable,
but not in excess of 6 per wsnnum, paysble semi-ammually. fhe proceeds of tne bonds
igsued in anticipation of tne collection of the ussessments, and all of the
assessments collected for said improvement, snall be applied to the payment of
suid notes and interest trereon until botn are fully paid, and thereafter sald
ussessments snall ve aprlied to the puyment of sald bonds and interest thereon.

Section 4. Tost the Finance Committee of this Council snall cause sald
notas “o be properly prepured, exccuted and sold zccording to lauw to the person,
persons, company Or corporation offering the lowest rate of interest, and shall
deposit tue procceds in tne Village Treasury to toe credit of Chelseu nvenue

lmprovement Fund.
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section 4. Tnis ordinance snall take effect and be in force from und

ufter tne earliest perioa zllowed Dy law.

rassed april 13, luyzb.
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No publication of tnis ordinunce reguired.

Fiscal certificates

must be midee.

Limit of life is ten years.
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