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AN ORDINLECE ¥o. 719,
3y irs De We Herr.
authorizing tne borrowing of money and the issuing of notes of the
Villuge of Bexley, Unio, in anticipation of the levy of special assessments for
tie im-rovément of Drexel .venue from daryiand avenue to Garoline mveme,
Bu IT UDAlNBED 3Y THE COURCLL OF WHE VILLAGE OF BuiLEY, STA?E OF OHIO:
section l. Tnet tne Viliusge of Bexley, Onio, be and hereby is,

autniorized to borrow money in tae sum of “weniy-tiree Wuousand, Five Fundred Dollars
(425 ,L00.00 ] @na t0 issue tihe notes of said Villege therefor in eniticipation of
tue levy of special assessments and of twae issue of bonas in anticipation of tne
collection of said ussessments as crovided by section 3914 Genera)l Code, to pay
tnat purt of tne cost reretofore determined to be specially assessed for the
ieprovement of Drexel avenue from Maryland ~venue to Carorine avenue , by grading,
curoing and paving tue roadway trereof with brick, aspnale, concrete or some nther
form of nermanent improvement, constructing sewers wnd drains necessary to furnish
proper urainage for such ilmrrovement and erecting street igns, &s provided by
Resolution No. k88, declaring the necessity thgrefor, udopted Februwry 25th, 1926,
and In pursuance of an Ordinance ko. 704, determining to proceed witn sald improve—
aent, pussed .urch zL8rd. 17«8,

seetion 2. Toat swid notes swall be in denominations of Une Thousand
DOilars {41,000.00) each, or any multiple tuereof, or such smuller denominztion
b Muy De necessary, snall be signed by the dayor, zttested by tne Clerk, be sealed
witn tne seal Of tone Village, bear dute us issued and snall be gae and payaovle not
later ﬁnan twe yeurs from date of issus. ocald notes siall be numbered consecutively
beginuing witn nurmber one (1) und snall bear interest st the 2 swest rate obtainable,
put not in excess of 6y per annum, puyasble seml-annually. Lne proceeds of the bonds
issued in anticipation nf tune collection of the assessments, and all of the
wssessnents collected for said improvement, shall be applied to the payment of
said notes wna interest tnereon until bobtn are fully pzid, und tnerezfter said
asseasments sazll be applied to the payment of szid bonds and interest thereon.

section d. that tae Finunce Committee of tuis Council shall czuse said
notes to be preperiy rrepared, execﬁted and sold sczording to law to thne person,

persons, compuny or corrorstion offering tne lowest rate of interest, and shall

deposit tue proceeds in the Village treasury to thne crenlit aAf Drexel avenue Improve-

ment Fund,
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Jection 4, Tnis ordinance saall tuke effect and be in force from and

af'ter tue earliest period allowed by law.

rassed April 13, 1926. Cfgiii;gf/ ;77/f -
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KOTH: No publication of this ordinance reguired.

Fiscal certificates must he nmade.

Limit of life is ten yeurs.
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