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AN OHDIHANCE XO. 718

By ire Re Jo VWnewton.

sutuorizing tre borrewing of money und toe issuwing of notes of the
Viilagpe of Bexley, Unio, in‘wnticipation of the levy of specizl assessments for tae
improvement of hunl nvenwe from Cussady Howd t0 the east line of Cassingham Road.
sl 1T URDal¥ED BY PHE CJUUHCIL OF ThE ViLiaGE OF BEALEY, 5T.TE OF QEIO:

section 1, Tnat tne Viliage of Bexley, Onio, be, und nereky is,
antnorized to vorrow money in tne sum of Fifteen Tnousand, Five Hundred Dollars
(¥15,500.00) und to issue tue notes Of swid Villuge therefor in wunticipution of
tne levy of speciul assessments and of the issue of bonds in anticipation of the
collection of said assessments as provided by bection $914 General Code, to pay
tihat part of tne cost heretofore determined to be specially assessed for the im-
provement of Hunl svenue from Casszay Rouad to the eust line cof Cassinghzm Roud 5y
grauing, curbing and paving the roadway tnereof with brick, asphalt, concrete or
some otner form of permanent improvement, constructing sewers snd drains necessary
te furnish proper drainege for such improvement and erecting street signs, as
provided by Resolution Lo, £33, declaring fihe necessity thepefor, adopted February
2otn, 1vyz6, and in pursusnce of wn Ordincnce o, 706, determining to proceed with
suid improvement, pussed March 238rd, 1926.

Section 2. Whut said notes snall be in denominations of Une Thousand
Dollars (41,U00.00]) eacn, or any multiple thereof, or such smaeller denomination as
mwy be necessary, spall be signed Dy the Muyor, attested by the Clerk, be sealed
witn e seul of the Villuge, bewr duate as issued und snall be due and pagyable not
later tonun two years from date of issue. Saild notes snall be numbered comsecutively
beginning witn numoer one {1) and shall bear interest at trne lowest rate obtainable,
but not in excess of 6% per anmum, payable semi~unnually. he proceeds of thne bonds
issued in anticipution of the collection of the wssessments, and all of the
ussessments collected for said improvement, suell ve aprlied to the puyment of suid
notes wand interest thereon until both are fully naid, und thereufter said aussessments
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suull be applied 1o the puyment of said bonds and interest tn
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on 3. Tzt the Finsnce Committee of this Council shall cause said
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notes t0 be properly prepared, executed and sold wzccording to law to the person,
persons, compzny or corperation offering the lowest rate of interest , and shall
aeposit tne proceeds in the Village tressury to the Credit of Kuhl avenue Improve-
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sectinn 4., Tnis Ordinance spnall take effect and be in

.fter tne eariiest period allowed Dby lawe

fussed  april 13, 1Y9Z6.
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5. H. Ludwige

Hayore

NOYTE: No publication of tnis ordinunce reguived.

Fiscal certificute nust be made e

Limit of Liie is teun Yealr'Se

]

1
by
Voo
ol

AT




