. AN OADINANCE NO. 717,

jy Are R <oe Wneatone.

~utiorizing tne borrowing of money und the issuing of notes of the

Villuge of Bexley, unio, in anticipation of tne levy of special assessments for

3

Wi wooniass

tie improvement of Stunwood Road from rowell svenue to Maryland avenue.
BE 1T OXD.INED BY THE CUUNCIL OF THE VILL.GE OF BEXLEY, STATE OF EI0:

Section 1. Tnst tne Village of Bexley, Onio, be : - herehy o, sithor-
ized t0 borrow money in the sum of 3Sixty-tnree Tnousand, if.rce Hundred Dollsars
(#60,800,00 ) end to issue tne notes of said Village tnerefor in anti¢ipation of tne
levy of special usseBsments and of tne issue of bonds in anticipation of tue

coliection of said ussessrents as provided by Section &9l4 General Code, to pay

tiuat part of tne cost neretofore cetermined 10 be specially assessed for tne

improvement of LTanwood Lpad from rfowell 4aAvenue to Laryland mvenue, be grading ,

curbing end improving tne roadway tnereof with brick, aspnalt, concsgie or scme
otner form of permaenent improvement, constructing sewers and drains necessary to

furnish proper drainage for such improvement and erecting street signs, &s provided
D & p

oy Hesolution No. b4d, declaring fne necessity tnerefor, adopted February 2bth, 1926,

wnd In pursuance of an ordinance Lio. 6v9, determining to proceed with said improve-

went, pasSsed darcn kérd, 1lyzé,

Section 2. Muat said notes siall ve in denominations of One Thousand
Dollars(¢1,000.00) each, or any multiple thereof, or such smaller denomination as
msy be necessary, shall be signed by the Mayor, attested by the Clerk, be sealed
witn the sesl of the Village, bear date as issued and shall be due and payable .ot
later tudn two years frém date of issue. Said nectes shall be numbered consecutively
beginning witn number one (1) aud snall bear interest at the lowest rate obtainable ,
put not in excess of 6% per annum, payable semi-annually, The proceeds of the obonds
issued in anticipation of tne collection of tne ussessments, and all of tne

assessments coliected for said improvement, snall be applied to tae paynent of

s823d hotes and interest tnereon until botn are fully paid, and tunereafter said

ussessments snull be applied to the payment of sald bonds and interest tuereon.

(

Section $. Muat tone Finance Committee of tuis Council shall cause sald
notes to be properly prepured, executed and sold according to law to the person,
persons, company or corporation offering the lowest rate of interest, and shall
d2o0sit tne proceeds in the Village treasury to tiie credit of Stanwood Hoad

Improvement runde.
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saction 4. ‘‘nis ordinunce snall take effect and be in force from and

j - i after tne earltiest perioa ullowed by Lawe
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flayor.

) Clerk.

: NOTE: No publicatioc: of tihis ordinsnce required.

[26]

iscal certificates must be nade.

Limit of 1life 1is ten yeurse
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