AN ORDINANCE F0. 714. % _

By ir, Sam'l Betz. o ? :
autnorizing tne vorrowing of money and the issuing of noteé of the Village é
of pexley in anticipation of the levy of special assessments for the construction %
of sanitary sewers in part of Sanitary Sewer District No. 3. §

Bt IT UDaINED BY PHE COUKCIL OF TEE VILLaGE OF BEXLEY, STAITE OF OHIO:

Section l. Pnat the Villauge of Bexley, Onio, be and herevy is, authorized

to sorrow money in the sum of Seventeen Tnousand Dollears ($l7,000.00) and to

issue the notes of said village therefor in anticipation of the levy of special

assessments and the issue of bonds in anticipation of the collection of said

:
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assessments as provided by Section 3914 General Code, to pay the costs heretofore

determined to be epecially assessed for the construction of sanitary sewers in
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part of bSanitary Sewer District No. 3 as follows:

(a) an eignt (8), ten {10) and twelve (12) inch sewer in iaryland svenue
from the present sanitary sewer In Stanberry avenue to the first alley east of
~rdinore Road.

{b] 2n eight (8) inch sewer in the first all - east of ardmore Road from
Maryland avenue to a point 45 feet south of the south iine of Runl svenue.

| (c) sn eignt (8) &nd ten (10) inch sewer in the first alley east of
| Cassady Howd from suryland avenue to a point 15 feet nerth of the south line of
o Lot Ko. 463 Bellwood Additicn.

(d) 2#n eight (8) inoh sewer in the first alley north of Ruhl Avenue ? -
from tne first alley east of Cassady ~venue to & point 25 feet west of the west 3 , S
line of spruce .trect. : £

(e] an eight (8) inch sewer in the first zlley north of Columbus avenue
from the first alley east of Cussady ~venue to a point 25 feet west of the
west line of sprice oStreet. :
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(f) an eignt (8] inch sewer in the first alley north of Bellwood ;
avenue from tne first alley eust of Cussady «venie to a point 25 fest west of the
west line of upruce street.

() an eignt (8] inch sewer in the fi®st aliey north of allegneny avenue
from tone first alley east of Cussady nvernue to a point z& feet west of the
west line of bpruce street,
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s provided by Resolution Ho. bz2, declaring the necessity therefor, adopted
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Jamuary 12th, 1926, and in purs. ot Ordinance No._ Determining to proceed

with sald improvement puassed dMarch 23rd, 1926.

Dection 2. That said notes snall be in denomination of One Thousand Iollars

(41,000400 ) ewch, or any multiple thereof, or such amaller denomination as may
be necessury, snall be signed by the MMayor, attested by'the L‘}lerk,'be sealed

with the seal of the Village, bear date as issued and snall be due and payabvle

b not lazter than two years from date of issue. Sald notes shall be numbered 7

consecutivel v teginning with number one (1) and shall bear interest at the

]
) : 'L lowest rate obtainable, but not in excess of 6% per annum, pzyable semi-amnually.




“ne procesds of tie bonds issued in anticipation of the collection of tue
assessments, and 211 of the asses -~ ts collected for said improvement, shall
be upplied t0 trne payment of szid notes and interest tiereon until both are
fally paid, and thereafter sald assessments shall be applied to the puyment of
Said vonds und interest tiereon.

section 3. Cnat the Finance Committee o1 this Council shall cause
said notes to be peroperly prepared, sxecuted and sold according to law to the
person, persons, company or ~orporsztion offering the lowest rate of interest,
and snull deposit tue proceeds in tne Village Preasury to the credit of Sundry
Sewer Improvement Fund. |
section 4. Tnis ordinunce snall tuke effect and pe in force from and

atter tue earliest period allowed by lawa

Passed March 23, 1326, . )
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