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AN ORDINANCE NO. 713,

By ilr. Sam'l Betz.

sutnorizing the borrowing of money and tne issuing of notes of the
Villuge of Bexley in enticipution of the levy of special assessments for the
construction of sanitary sewers in part of banitary sSewer District No. 3.

BE I7 OKDAINED BY UHE COUKCIL OF YHE V1L.aGE OF BEKLEY, 5TaTE OF OHIO:

Section la Tnat tie Viliuge of bexley, Onio, be and hereby is, authorized
to borrow money in the sum of One Thousand, Six Dandred Dollars ($1,600.00) and
to issue the notes of said Village therefor in anticipation of the levy of
special assessments and tne issue of bonds in anticipation of the coliection of
said assessments as provided in Section 3914 General Code, to pay the costs
neretofore determined to te specially assessed for the construction ot sanitary

sewers in purt of Sanitary Jewsr District No. 3, as follows:

An eight (8) iuch sewer in Dawson avenue, With necessary house connections

between iaryland avenue and Runl avenue, as provided by Resolution No. £36,
declaring tne necessity therefor, adopted February 2btn, 1926, and in pursuance
of Urdinance lo. cetermining to proceed with said improvement, pussed ilarch
26rd, 19:6.

Section £e Tat said notes snall be in denomination of One Thousand
Dollurs ($l,000.00) each, or any mltiple tnereof, or such smaller denomination
us may be necessary, suzll e signed oy tne Muyor, attested vy the Clerk, De
sealea witn he seal of tne Villame, bear date as issued and snall be due and
payuble not later than two years from dute Of issue. Suid notes shall be numbered
consecutively beginning with numoer one (1] and snall bear interest at the lowest
rate abtzinable, but not in excess of 6% per annum, paysble semi-anmially. The
proceeds of tne bonds issued in anticipation of the collection of the assessments,
and all of the assessments collected for suid improvement, snall De applied to
the puyment of szid notes and interest thereon until both are fully paid, and
theresfter said assessments snall be applied to the payment of sald bonds and
interest trnereon.

Section 8. Tnat tne Finance Committee of tais Council shall cause said
notes to oe properly prepared, executed and sold according to law to the person,
persons, company Or corporation offering the lowest rate of interest, and snall
deposit the proceeds in tne Village T'reasury to tme credit of Sundry Sewer
Improvement Funde.

Section 4. This ordinance shzll take effect and be in force from and

ufter tne earliest periocd allowed by lawe
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23, 1925,

Ludwig.

Mayor .
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