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AN ORDIKANCE KC,. 712,
By lire e dJo Vneaton,
Yo provide for tne issue of bonds in amti@ipation of the levy and of

tne collection of special ussessments for improvement of Columbia svenue

between Maryland avenue and Caroline avenue by constructing a six (6} inch water

line tierein with necessary fire hydrants and water connections,

VHEXREAS, the Village Clerk pursuant to the provisions of sections 2295-7
of the General Code of Uhio, has wertified to this Council that tne estimated
life of tne improvement proposed to be constructed from the proceeds of the bonds
nereinafter mentioned is ten yeurs, and has furtner certified the maximum
maturity of suchbonds calculated in accordance with the provisions of sections
229b-9 of the Generzl Code, to be Ten years, and

WEEREAS, this Council estimates that the special assessments for the
payment of szid bonds and tax to provide for any deficiency in the levy or
collection Of said zssessments will first appear upon the duplicate for the tax
year 1326, and that the final tax settlement with the County Treasurer next
following tne inclusion of such tux in the annual budget by the County auditor as
provided by lsw, will e obtained not ewrlier that tihne first day of September,
tye, wno will require 77.50 for interest until such assessment and tuxes are
colliectead and available.
‘NUW, THIREFORE, BE I? ORDAINED BY ‘HE COUKCIL OF THE VILuaGE OF BEXLEY, S3TaTE
OF UEIO:

Section 1, That bonds of said Village shall be issued in tne aggregate
amount of “aree Thousand and One Hundred Dollars (y5,100.00) for the purpose of
raising money in anticipation of the levy and of the collection of special
assessments to pay that portion of the cost and expense neretofore determined to
be assessed for tne improvement of Columbia Avenue between Muryland svenue and
Caroline ~venue, by constructing & six (6) inch water line tnerein with necessary
fire nydrants and water connections, in pursuance of Ordinance No. 634
determining to proceed witn szid improvement passed September 8th, 1925, and to
proviae & fund for tTne p;yment of not to exceed one year's interest on said
bundse

section 2., Said bonds shall be designuted as "Columbia avenue Improvement
sonds," wnd serially numvered from one (1) to five both inclusive. iney shall be
of tae denomination of O .VU each bewzring date of mot later than May lst, 1926,

ana sp&ll pear interest at tne rate of five (b%) per cent per annum, payable

semi-amually on tne first day of april and October eacn year, for .wihich interesy
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coupons bearing the fac simile signature of the Clerk of said Viliage shall be
attached to and amde part thereof. Sazid bonds snall fall due and be paysble in
the order of tneir serial numcer as follows, to-wit: No 1 on October ist, 1927,
ana one bond on the lst, of October of euch year thereafter until Qctober 1st,
1981,

Section 3. Said bonds srhall be prepared by tne Village Solicitor, signed
by the Mayor and Village Clerk, and sealed with the seal of the village of
Bexley; they shall express upon their face the purpose for which they are issued,
and tne fact tnut they are issued pursuant to law, and this ordinunce; they
si.xag\._ll [oL3] payabie, bot’k}~;"1)ri1),cipal and interest, at tne office of tne ireasurer of
tine Village; and shall be issued and sold under the direction ¢f the finance
committee of this council.

oection 4. Tnat upon the sale of said bonds, any premium and accrued
interest realized tnerefrom shall be paid to the sinking fund trustess to Dbe
applied to the payment of the principal and interest of said bondse The par
value realized from the @gule of said bonds sazll be deposited in the village
treasury to the credit of the "Columbia avenue improvement fund," and snall be
aisoursed from sald fund on proper voucmers in payment of tnat part of e cost
of tne improvement aforesaid, neretofore determined to be especlsaliy assessed,
and to tie payment of notes heretofore issued for tawt purpose for which purpose
sald money is nereby wppropriated.

section H. That all installments of sald assessments and all portions
taereof, togetner with interest trereon shall be applied to tne payment of said
bonds and interest as the same become due, and to no otner purpdse whatever.

dection 6, Tnat gaid bonds snall be full general obligations of sald
village, and for tae paymenit of tne principal and interest of tne same, the full
faith, credit and revenues of sald village shall be and hereby are pledged.

section 7., et for the purpose of providing the necessary funds to pay
toe interest and the principsal of sald bonds promptly when and &s they mature,
and to create and maintsin & sinking fund sufficient to dischirge said bonds at
maturity, tnere scall ve and herety is levied on all the taxadble property of
sala viliage in addition to all other taxes, a direct tax annwally until the
maximum oste of maturity of said bonds in an amount sufficient to provide for
any veficiency in &ne levy, payment or-collection of said assessments ws tiey
fall oue. Unat sald tuaxes shall de and hereby are ordered computed, certified,
leview and extended upon tne tux duplicate and collected by the same ¢fficer,

in tae saze manner and ot tae same time that taxes for general purposes for each
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year are certified, extended and collected. That &ll funds derived from the

tux levies nereby made, snall be placed in a separate and distinct fund, which

togetner witn all interest collcected on tne same, and is irrevocably pledged

for tue payment of tune interest und principal of said bonds when «nd as tne

ﬂ sane fall due.
%3 - section 8. 'nis ordinsnce snull take effect and be in force from and
i after tne eurliest period allowed by luwe
Passed ihrch 25, 1926
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5. Eo Ludwig.

! Mayor.
] . "'\ 1 7," PR 1!’
: attest: B. Wy .1(oa,er14,cf4;. 4
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