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AN ORDINANCE NO. 711.
By Mr. Re Je VWneatone

To provide for tne issue of bonds in anticipation of the levy and of
the collection of special assessments for the construction of sanitary sewers in
pert of Sanitary Sewer District No. 2.

WHERBAS, tne Village Clerk pursuant to the provisions of sections 2295-1
of the General Code of Onio, has certified to this Council that the estimated 1life
of tne improvement proposed 1O be constructed from the proceeds of the bunds
nereinafter mentioned, is ten years, and nas further certified the maximum
meturity of such bonds célcula.ted in accordance witn tne provisions of sections
“u9b~9 of the General Code, to be Ten years,and

VHEREAS, tois Council estimates that tne special assessments for the
payment of said bonds and a tax to provide for any deficiency in the levy or
collection of said assessments will first appear upon the duplicate for the tax
year 1926, and that tne final tax settlement with the County Treasurer next
foliowing tne inclusion of such tax in the annual budget by tae County avditor as
provided by law, will be obtained not earlier tnan the first day of September,
1v&?, and will require §76 .25 for interest until sucn assessment and taxes are
collected and available.

NOW, "HEREFORE, BE IT CRD2INED BY PHE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF
UR10:

Section le That bonds of said Village shall be issued in the aggre gate
gnount of Taree Tnousand and Fifty Dollers, ($3,050,00) for tne purpose of
raising money in anticipation of tne levy and of the collection of special
ussessnents to pay that portion of tne cost and expense heretofore determined to
be assesced for tue comstruction of sanitary sewers in part of Sanitary obewer
District No. 2 as follows, %« wit: an eignt (8) inch sewer in Columbia avenue
between Maryland avemue and Caroline avenue, together with tne necessary laterals
for nouse commections, in pursuance of Ordinance Ko. 641 determining to proceed
with said iznprovexr_xent passed October 13th, 1925, and to provide a fund for the
payment of not to exceed one year's interest on salid bonds.

section 2., Said bonds shall be designated aé "Sewer Improvement Box;ds,"
and serislly numbered from one (1) to five bet® inclusive. They shall be of the
denomination of 600,00 eacn, except Nos 5 shal? w7 o 5.0 hearing dates of not
luater than May 1st, 1926 =nd shall bear i:. ..-st =t tae rate of five{5%) per dent

per anmm, psyzble semi-;mzually on tne first day of april and October each year,

for wnich inter i
1 es S s 1 & imi i ]
t coupons bearing tne fac simile signature of the Clerk of said
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Village snall be attached to and made part:thereof. Said bonds shall fall due
424 be payable in the order of their serial number as follows, te-wit: No 1 om
Uctober 1lst, 1927 and one bond on the first of October of each year thereafter
urtil Cctober 1lst, 1931.

Section 3. Sald bonds shall be prepared by the Village Solicitor, signed

by the Mayor and Viliuge Clerk, and sealed with the seal of the village of
Bexley; they snall express upon tneir face the purpose for which they are
issued, =nd the fact that tney ure issued pursuant to law, and this ordinance;
they snall he payable, voth principal and interest, at the office of the
.reasurer 0f tne Village; and shall pe issued and sold under the direction of
ot finance committee of this courcil,

Section 4, Tnut upon the sale of said bonds, any premium and accrued
interest realized therefrom siall be paid to the sinxing fund trustees to be
applied tou the payment of the principal and interest of said bonds. The par
value realized from the sale of said bonds shall be deposited in the village
treasury to tne credit of tne "Sewer Improvement Bonds," and snall be disbursed
from said fund on proper vouchers 3n payment of that part of the cost of the
improvement aforesaid, neretofore determined to be especially assessed and to
tne payment of notes heretofore issued for that purpose for which purpose said
meney is nereby appropriated,

gection 5. That all installments of said assessments and all portions
tuerecf, together with interest thereon shall be applied to the payment of said
bonds snd interest as the same become due and to no other purpose whatever.

section 6. Tnat said bonds shall be full general obligations of said
village, and for tne payment of the principal and intersst of tne same, the
full failth, credit and revenues of sazid village snall be and nereby are pledgzd.

section 7. Tnat for the purpose of providing the necessary funds to pay
tae interest and the principal of suid bonds promptly when and as tney mature,
and to create and maintain a sinking tund sufficient to discharge said bonds at
muturity, tnere shall be and hereny is levied on all e taxabple rroperty of
suld village in addition to all other taxes, a direct tax annueglly until the
maximum date of maturity of said bonds in an amount sufficient to provide for
any deficiency in tne levy, payment or collection of said assessments as they
fall due. Tnzat said taxes snall be and nereby are ordered computed, certified,
levied and extended wupon the tax duplicate und collected by tne same officer, in
tne sume mamer and at the same time that tuxes for general purposes for each

yeur ure certified, sxtended and collected. Tast all funds derived from the tax
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levies hereby made, shall be placed in a separate and distinct fund, which

e same, ~ad is irrevocably pledgea

togetner with all interest collected on th

for tue payment of the interest and principsl of said bonds when and &s itne

samne faull due.

Yection 8. Tnis ordinance shall taxe effect und be in force from and

sfter tne earliest period sll.¥ed by Law,

Passed vsreh, 23, 1926, o ~
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