-3

w._,

<

8
r'? f-_‘b}
s
C. (bvi.‘

&l ORDIKANCE NO. 710.

By Mr. Re Je Wneaton,

‘fo provide for the issue of bonds Iin anticipation of the levy
and of the collection of special assessments for the improvement of
Remington Road (formerly Roche Avenue) from Liviﬁgston Avenue to Astor
Avenue in the Village of Bexley; Ohio.‘..

WHEREAS, the Viilage Ciérk pursuant to the provisions of ssttions
2895-7 of the Goneral dee of Onio, has certified to tnis Council that the
estimated life of the improvement proposed tc be comstructed from the proameds
of the bonds hereinafter mentioned, is ten (10} years, and has further
certified the maximum maturity of such bonds calculated in a.ccordance with
the provisions of sections 2295-9 of the General Code, to be ten years, and

WHEREAS, this 'Council estimates that the special assessments for
the payment of said bonds and 2 tax to provide for any deficiency in the
levy or collection of said assessments will first appear upon the duplicate
for tne tax year 1926, and that the final tax settlement with the County
Treesurer next following the inclusion of such tax in the annual budget by
tone County auditor as provided by law, will be obtained not earlier than
the first dé:-; of September, 1927, and will require $847.80 for interest
until such assessment and taxes are collected and a‘v;a.ilable. |
NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE
OF OEIO: a
Section l.That bonds of said Village snall be issued in tie
aggregate amount of ’i‘hirty-three faousand and Nine Hundred Dollarad
($83,900.00) for thé purpose of faising money in ahticipati.on of the levy
aﬁd of the collection of special assessments to i)ay that portion of the cost
and expense heretofore determired to be assessed for the improvement of
Reming ton Road (formerly Roche avenue) between Livingston ivenue and 4stor
avenue, by grading, curbing and‘paving the roadway thereof with asphait,
constructing water line with necessary gfire hydrants, constructing the
necessary sewers or drains and erecting street signs, in pursuance of
Ordinence No. 574 determining to proceed with said improvement passed
March, 27th, 1925, and to 'provide & fund for the payment of not to exceed
one year's interest on said bonds.

Section 2. Said bonds snall be designsted as "Remington Koad

lmprovement Bonds," and serially mumbered from Kos. one (1) to thirty-six
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oth inclusive, Tuey shall be of the denomination of $1,000.00, each, except
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Nos. 4, 8, 12, 16, 20, 24, 28, and 32 shall be #800.00 each and Lo. 36 shall

be $500.00 bearing dste of not later than iay lst, 1926, and shall :oear

interest st tie rate of Five (%] per cent per annum, pzyable semi-annually

on the first day of ipril a.nd'Oétober gach year, for which in*erest coupbns
bearing the fac simile signature of the Clerk of said Viliage shall be

attached to and made part thereof. Said bonds shall fall due and be payable ﬂ
in tne order of their serial number as follows, to-wit: Nos. 1, £, 3, and

4 on October lst, 1927 and Four bonds on the 1lst, of October of each year
tnereafter until October lst, 1935.

Section 3. Said bonds shall be prepared by the yillage Solicitor, A
signed by the Mayor and Village Clerk, and sealed with tﬁe seal of the
village of Bexleyy they shall express upon their face the purpose for which
tney are issued, and the fazt that they are issued pursuant to law , and
this ordinance; they snal. ©e payable, both principal and interest, at the
office of the Treasurex of the Village; and shall be¢ issued and sold under
the direction of the fi:muce committee of this council.

Jection 4. Tat upon sale of said bonds, any premium and accrued

interest realized ther efrom shall be paid to the sinking fund trustees to

-

ﬁe applied to tihe puyment of tne principal und interest of said bonds. The
par value realized from the sale of §aid bonds shall be deposited in the
village‘ treusury to the credit of the " Remington Roud Improvement Eunc_i,"

and shall be disbursed from sald fund (;n pro per #oﬁcheré in payment of tl;iat
part of the cost of the improvement aforeséid, neretofore determined to be
especially assessed and to the payment of notes heretofore issued for that
rurpese for V;Jhich purpose said money is hereby appropriated.

Section 5« Tat all installments of said assessments and all portions

tuereof, together with interest tnereon shall be applied to the payment of

said vor.ds and interest as tue same become due, and to no other purpose

wnatever.
Section 6. That said bonds shall be full general obligations of

said ¥illage, and for tThe payment of the principal and interest of the

.

same, the full faith; credit and revenues of said village shall be and
neieby are pledged.

Section 7. That for the purpose of providing the necessary funds
to pay the intersst aﬁcl the prinoipal of said bonds promptly when and as
tney mature, and to create and maintain a sinking fund sufficient to

discharge szid bonds at msturity, there snall be and hereby is levied on
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all the tuxable property of said village in addition to all other taxes,
a direct tax amually until the maximun date of maturity of said bonds in
an amount sufficient to provide for any deficiency in the levy, payment
cr collection of said assessments as they fall due. That said tuxes shall
be and hereby are ordered computed, certified, levied and extended upon
the tax duplicate and collected by the same officer, in the same manner

and at the same time that taxes for general purposes for each years are

-certified, extended and collected. That all funds derived from the tax

levies hereby made, shall be placed in a separate and distinct fund, which
together with all interest collected on the same, and is irrevocably for
the payment of the interest and principal of said bonds when and as the
same fall due.

Section 8. Tnis ordinance shall take effect and be in force from

and afier the earliest period allowed by law.

Passed March, 23, 1926. P
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Se E. Ludwig.
EQIayor .
Attest:

f?)qer}c;}c.

Clerk.
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