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AN OHDINANCE Mde 0dca : ¥ v

By ur. ¥. Bonnet. ; ¢
autnorizing tie borrowing of money and tie issuing of notes of the

Viliage of 2 -ey,‘dnio, in anticipation of tne levy of speclel ussessments for
the consiruction of & sanitury sewer for tne sewerage of purt of District Noe 0o
BE IT OnDaIIsD 8Y wHE COUNCIL 0OF THE VILuLaGE OF BEXLEY, 3PaTE OF UEIO:

section L. Taut tne Vilisge of ZRexley bve, and kereby is, authorized
to borrow money in the sum of Four (ousand, Four Hundred Dolliars {4 ,400.00 )
and to issue tne notes ofnééid Village therefor in anticipation of the levy of
speciul ussessments snd the issuing of bonds in wnticipation of the collection
of sazid ussessments as provided by sectiun 3914 Generul Code, to pay the costs
reretofore determined to be speciully asscssed for toe constructioﬁ of a
seuitary sewer for tre seweruge of part of District Fo. 8, as provided by
Kesolution No. bi?, declaring fne necessity tnerefor, adepted Jun, 26. 1926 wnd
in pursusnce of wn Urdinance Ho. 684, determining to vroceed witn szid improvement
pudsew reoruary b, 1Jz6.

Section Z. Peat seid notes snell ce in wenominctions  0f One fnousund
Dollars ($l,000.00) each, or uny multiple tnereof, or sucn smaller denomination
us may be necessary, siwll be signeu oy the Mayor, sttested by the Cleri, be
seuled with the seal of the Village, bear date as issued wund siiwll de due and
payable net later than two yeurs from date of iésue. said notes snall be numbered
consecutively veginning witn number omne [1) und siwll besr interest at tne lowest
ruate obtainable, put 1ot in excess ofFf 6ﬁ per anmuLl, rayuble semi-urnuclly. e
proceeds of tre bonds issued in anticipstion of the colliection of the ascessments,
and &1l of tne af ssments collected for swid improvemsnt, snazll be arplied to
tee puyment of sa.d notes and interest thereon until both wre fully paild, wnd
tuerecfter suld wssessments snall be apnlied to tihe payment of suia bonds and

iaterest ticereon.

N

section o. dnet tne Finunce Committee of tnis Councll snell cause sald

- O

notes to te uroperly i pured, executed and sold zccording to law to the person,
LPSUAs, Sompany AT corp. Liom offering tue lowest rate of interest, snd sncll
de0sit tae procesds in twe Village Yeessury to tue crealt of Sundry sSewer
imDrovcmant runde

deetlon 4. Tuls ordinance sa..l teke effect wnd Le in force from ana

witer tue vualliest periow.cllowea by laWe

Fassia darch 9, 1928
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