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certified tne maximun

the provisions of Section 22vB-9 of tne General Cous

ali (RDIFLIICE KO, 689.

B:f I)II‘Q D. '.'l"i'o l\:el‘llq
0 provide for tae issue and szle of bonds in tae sum of Fifty-one

Mhousend Pollars {(w6L,000.00) for tie purpose of puying tue Villuge's snure

of the cost md expense of improving sundry sireets, roads and avenves in
said Villuge by grading, curbing, peving wmd constructing necessary + &

Lines znd sewers therein, to-wit:

Stanwood Hoad from Powell Avenue to Maryland avenue;
Runl aveme from Cassady Road tohCasstng‘haun Roud; C;;.ssingzlam
Road from Llw;-;lmid AVenus .to Runl N;Nenua; ;iriimore Road from
Maryland avenue to Rual .é;venué'; Columbia avenue from Hurylend
averue 1o Guroline ;vauué; Casaday Head from Luin Strest to
Spervood Rdad; Drexel svenue from Mzryland ivenue to Curoline
Avenue; Ckielse" ‘;‘;mnue from Livingéton Avenue to leain-Street;

&nd the i‘oimv.'ing streéts, roads and avenueé. by éonstmcting

water lines tierein, to~wit: Dawson avenue from ilaryland avenue

to Runl avemis; Wulnut Street from durylund avemnue t0 Caroline
avenues; Main Strest from Koosevelt wvenue o Cnelses =venue;

Livingston avemie tfrom Sueridan avemie to the eust corporation

linej &lso tia following, constituting one improvemnents:

Cussudy Road from ilarylaend sveuue to Caroline Avenue;
Jar yland avenue (in Bellwvod sddition) from Cassady Road to
Hemlock ;it:,reet; ﬁ;lleékxeny Avenue fromﬁ Cabgady Road to Hemlock
étr eets; bolu;rnbiah}‘:.venue i‘rém Cassady Réad to Béllwo od -Ad:;iition;
Stunwoo d Road from Maryland m}enu.g to the norfh line of Beacon
#i11 agdition and Hemlock Street from the norti line of Beacon
Uill Addition to luryland Avemie in Bellwood Addition, by

constructing « tie line tnerein connecting tne sbove mentioned

muinse.

WEEREAS, the Viilage clerk, pursuant to the provisions of Section

£295-7 0f tire Generzl Code of Unio, has certified to this Council that the
estimated life of the improvements proposed to be constructed from toe

nroceeds of the bonds nersinafier provided is Tenr years end has furtiner

maturity of such bounds calculated in secordarce with

to pe ten years, NOW,

A 5




™
-
el
THERREFORE:
S5 IT URDAINEL 3Y [HE COUSCIL OF THE VILL.UGE OF BELEY, 52478 OF OHIO:
two-tnirds. of tne members slected fuereto concurring.
Section l.Thnat it 1s deemed necossary to issue una sell, and there
suall ve issued and sold, the bonds of tiie villuge of Bexley, Onio, ir the
. . =
e ,' . R
principal sumr of Fifty-one Taoussnd Dollurs (¢51,000.00) for the purpose of f |
=
fussrand

reising money to puy the Village's pérti.on of'the cost c.:d eupense of
improving by sraaing, cur‘ding-, pa;ving and constructing water lines and sewers
ti;erein_ v the following screets, roadc and avenues in tne Viliage of Bexley,
to-wit:
Stanwood Roud from Powell Avenue to Maryland Avenue; Ruhl avenue
from Cassady Hoad t0 Cassiﬁghun Roads Cassin{-‘;'riam Road from
Siaryland ivenue to Luhl avenue; Ardmore Road from iuryland Avenue
to Ruhl avenue; Columbia ivenue from raryland Avemue to Caroline
Avenue; Cussudy Road from Main Strest to Sherwood Road; Drexel
avenue from ;uiuryiand avenue to Caroline Avenue; Cuelsea :‘;venue

drom Livinygston Averme to idain Street;
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and the following streets, roads =znd avenues by construciing b
t
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water lines tnerein, to-wit: Dawson ivenue from serylond Avenue $o i

Hunl Avenue; Walnut bireet frém :;iar,y*iand Avenue to Curoline Avenue;
Muin Street from Hoosevelt svenue to Coelsex Avenue; Livings’ﬁon
ivenue from Sheridan avenve to the east corpofation 1ine; also
tne fol. owing, constifuting one improvementi

Cassady Road from laryland svenue to Ca.r}oline Avenue;
sierylind avenue (in Bellwood idiition) from Cassady Road to
Hemlock Ltreets ‘:;llegheny ivenue froma“aay Hozd to Hemlock
Street;Cdlmnbus Avenue from Cassady Roud to Bellwood Addition;
Stanwood Road from Jaryland avenue to the noi‘th line of Beacon
Hill addition and femlock Stret;t from the north line of Beacon

Hill 4ddition to Jaryland ivenue in Bellwood Addifion, by
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censtructing o tie line therein connecting the above meutioned
mains,
and to provide a fund for tie payment of not to exceed one year's interest
on said bondse.

x

e desigmated zs Street Improvement

ot

Section Z. 14 bonas susl

Bonds, wnd. serislly numbered from one (1) to fifty-six (L6) voth inclusives
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fhey shall pe of tiie denominabion of Une Trousand Doliars {51,000e00} each,
é}:cept Yus. 7,14,21,28,55,42,49, snd 56 shell ve of the dz.enomimtion'of

fnree Hundred und Seventy-five Dollars (375400, dearing dape of iay 1st,
1926 and snall bear interest at 'the rate of 5:95 per aanurm, paywble semi-
annuslly on the lst days of april wnd Octoover of suchh yesr for wnich interesd
coupons weuwring tae fac simiie signatufe of tne Clerk of said Villagg , snall
be sttached to and made a part tuereof. Said bonds snall fall due and. be
payuble in the order of their serial numoers us foliows, to-wit:

Bonds Fos. 1 to 7 inclusive, October 1lst, 1927.

" " 8 to 14 " " " R 1928
", 15 to 2 M L v 1929.
. " 22 to 28 " o ", 1930«
! " 29 to 35 u ! T, 1938l.
" "6 to 44 " " "o 1932
w M43 to 49 K " " 1935
" " 50 to b6 " " " 1954

Section 3. Said bonds snall be prepared by tne Villace Solicitor,
be signed 'by the Mayor wznd Viil.,e Clerik und sezled with the seai of the
Villase of Beixley; tney sicll e;-:px'esS upon tneir face tne purpose for wiich
they are iséued and the fuet that they are issued pursuunt to law und this
ordinance ; tney suell be payaole, voth principal wnd interest, at tue office
of the Tressurer of the Village; and snall be issued and sold under the
direction of tne finznce Committee of Council in the manner provided by lawe

Sectiond. Tnut said bonds shall be f£irst offered at par and
accrued interest tolt‘ne Prastees of the Sinking Fund in their official
capacity, snd df sald ’i‘mlxstee‘s refuse to .taﬂ\:e any or all of szid bonds, lie
sald conds not so ta’x:eﬁ shall be offered at par and accmued interest to tae
30ard of Commissioners of the Sinking Fund of the Villayge School District,
and if sazid Conmmissioners refuse to take sny or all of said 'ooncié then said
bonds mwt s0 teken snczll be offered st par snd ccerued interest to tas
industrizl Commission of the State of Onio, winich szid par and accrued
interest is'nereby deslured to be tic reasonavle mariet veluse of sald bonds,
and af said Industrisl Commission suwll refuse to take wny or «ll of sald
bonds, then said bonds not sv taken shall ve udvertised for public sale znd
s01d in tiie manner provided by law under the direction of the Finance
formmittee und tiie Clerk but not for less than their pur value and accrued
i‘ntere st the prooéeds from tne suale of suid nonds, excsvt the prenium and
ascorusd intersst tuereon snd the zmount of sald tonds issued for interest,

st:zll be deposited in the Village Treasury to the credit of "Sundry Sirest

B Fand! = e ; . - . ;
ond Fund" und snall ve asged for tie purpose aforesaid and for no otier
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purpose, for which purpose said money is nareby appropriated; tne premiumn
snd acerued nterest received from such sale and the amount of swid bonds

erest siall be transferred to tue Trustees of tne Sinking

ct

isgued for iz
Tand to ve spplied by them in tie cayment 0f tuhe rrincipal und interest of

said bonds in tne monner provided Dy 1aW.

]

Section 5. Dot said bonds shall ve full ,enerszl obligations of

said Viliage, ond for the peyment of tne principal and interest of toe

szme, tue full faith, credit snd revenues of sald Villuge shtsll be =znd

hereby are pledued.
Section 6. Soot for tine purpose of providing the necesszr'y funds

ne interest Lu ti.e principal of sald vonds prouptly vinen and as
tney muture wnd to create und muintain o singing fund sufficient to dis-
crarye seid oonds at maturity, tnere shall be and nereby is levied on all
tuxsvle property of said village 1n addition to other tuxes, a direct tox
anmielly until the maxivum dste of moturity of said bonds in an amount

sufficient to provide for puyment of the principal snd interest of suild

ponds @8 trey fxll due. Tnzt said tuwes shuil be and nereby are ordsred o
P
1
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comruted, certifiec, levied and extended upon the tax aplicate and

oliccted by tne sume officer, in tie same mammer and at the same time toat

Q

taxes for generul tewes for gersral purposes for ewch yerr are certified,
extended wnd collected. Trut =ll funds derived froum tne tex levies nereby
mede, shull be plucew in o separalé sné distinet fund, which together witn
a1l interest coirected on the seame, is irrevocubdly pledged for tue payment of
the interest end principel of sald bouds wnen and os the same fall due.

Yaction 7. Mt the Clerk is nereby directed to forvard a certified
copy of tais ordinuncé to the Bwunty suditor, us reguired vy Section 5649-Ib
of tne General Code. )

Section Se Tnis ordinsnce snall toke affect und te in force from

sng ufter tie ecrliest pericd allowed DY suw. r*"“}

Pussed Mareh 9, 1926, ,% ‘ i 1
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Clerk.




