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AN ORDIKANCE NO. 682.

By iire .O. C. Manly.
| To provide for tne issue of bonds in anticipation of the levy and
of the collection of special assessments for the improvement of certain
streets and avenues in the Village of Bexley, by constructing water lines
thherein.

WHEREA4S, the Village Clerk pursuant to the provisions of sections
2295-7 of tne General Code of Onio, has certified to this Council that the
estinated life of tue improvement proposed to ue construcvted from the
proceeds of the vonds hereinafter mentioned, is Ten yeuars, and has further
certified tne maximam maturity of such bonds caléulated in accordance with
the provisions of sections 295-9 of the General Code, to be Ten years, and

WHEREAS, this Council estimates tnat the special assessments for
tire payment of said bonds and a tax to provide for any deficiency 1in the
levy or coliection of said assesszents will first appear upon the duplicate
for tue tax year 1926, and that the final tax set*lement with the County
Ireasurer next f£ollowing the inclusion of such tax in the ammual budget by
the County Asuditor as provided by law, will be obtained not garlier than
trxe first déy of September, 1927, and will reqguire Two Hundred, Twenty-
seven Dollars and'Fifty Cents, ($227.50) for intereét uﬁtil such’assessment
and ta..ies are collected and avaiiable.
55 If ORDsINED BY THE COUNCIL OF THIS VILLAGE OF BEXLEY, STATE OF OHIO:

‘Seétion. 1. r'i’xia“i; bondé of bwla‘llliaé.e snuil 'Be iséue& in’th'e‘
aggregate amount of.Nine Thousand and One Hundred Dollars {$9,100.00) for
tiie purpcse of raising mohey in anticibatibn of t'né levy ‘mo. of the
collection of special assessments to pay that portion of the cost and
expense herstofore determined t¢ be assessed for thne improvement of tae
following streets and avenues in tue Viliage of Bexley, Ohio, by
constructing water lines thnerein; bet;;zeen Caroliﬁe Avenu,é and Delmar Drive
as follows, to-wit: Drexel Avenus by GOnstz;ucfcing a © inch watér line -t‘nerein;
Walnut Street, by éoﬁstructing a 6 inch water line tklere_in; Cassady Avenue,
b'y constructing & B2 inch water line therein znd Delmar Drivé, by con-
structing a4 6 inch tie line comnecting said above Qmains with the existing
main now in Columbia averme: alse constructing necessary fire hyarants and

water connections in pursuance of Ordinance NO. 607 determining to proceed

With suid improvement pazssed May 26th, 1925, snd to provide a fund for the
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payment of not to exceed one year's interest on sald bonds.
Section 2. Said bonds shall be designuted as " Sundry Street Water
improvement bonds," snd serially numbered from one (1) to ten (10) both

inclusive. They shall be of the denomination of $910.00 each bearing date

of spril 1st 1926, and shall tear interest at tne rate of five (B%) per
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cent per anmum, puyable semi-anmually on the first day of #pril a-m;iw
Uctober each year, for waich interest coupons bearing the fac simile
signature of tne Clerk of said Village snall be attadhed to and made part
tuereof. Said bonds shall fall due and be payuble in the order of thelr
serial numver as follows, to-wit: Nos. 1 and 2 on October lst, 1927 and

Jm bondson the lst of Uctober of eaah yesr tunereafter until October lst,

1931.

Section $. Sald bonds snall be prepared by the Villsge Solicitor,

signed by the Hayor and Villiage Clerk, and sealed with the seal of the
village of Bexley; they shall express upon their face tue purpose for which
triey are issued, snd the fact that they are issued pursuunt to law, and

this ordinsnce; they shall be payable, both principul and interest, at tne

of fice of tune Preusurer of the Villuge; and snall be issued and sold -

under the direction of the finunce committee of this council.
Sgotion 4. Taat upon tne sale of said oonds, any prepium and
secrued interest realized therefrom snall be pald to thn sinking fund
A

trustees to oe applied to the guyment of tre principal and interest of

suid bends. The par value realized from tne sale of szid bonds shall be

7"

depos’ted in the village treasury to the credit of the

" and snall be disbursed from szid fund on proper vouchers

-

in payment of that part of the cost of the improvement aforesaid, nereto- .
fove determined to be es pecially assessed and t0 the payment of notes
nerctofore issued for tnat purpose for wnich parp0se said money is nerehy

sy

aupropriated.

Section B. Taat &ll instellments of sald sssessments and all L
portions thereof, together with interest thereon shall be applied to the |
payment of said bonds and interest as tne same become due, and t0 no otner
rurpose whatever.

secotion be (hat said ponds snpall pe full general obligationsrof

suid village, and for the payment of the principsl snd interest of the

same , the full fulth credit and revenmas of said village shall be and ner eoy




are pledged.

Section 7. That for the purpose of providing tiie necessary funds to
pay tne interesf and thie principal of said bonds promptly when ana &s they
mature, snc to create snd maintain & sinkKing fund sufficient to dlscharge
said tonds at maturity, there shall be and hereby is levied on all the
taxable property of said village in addition to all other taxes, a direct
tax anmally until the meximem date of maturity of sald bonds in &n amount
sufficient to provide for any deficiency in the levy, puyment or collection
of said assessments as they fall due. Tuat sald taxes shall be and hercoy
are ordered computed, certified, levied and extended upon tire tax{f, |
duplicate and collected by the szme officer, in the same mammer md at the
same time that texes for general purposes for each year are certified,
extended and collected. That all funds derived from the tax levies hereby
made, siall be placed in.a separate and distinet fund, winicn together
w.th all interest collected on the same, and is irrevocably pledged for
tne payment of tue interest and principal of sald bonds wnen and as the
same fall due.

Section 8. Tnis ordinance snall take effect and be in force

from and after the earliest period allowed by law.
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