A ORDINANCE NG. 68l.
By lir. 0. C. danly.

Po provide for the issue of bonds in anticipation of the levy and ]

of thne collection of special assessments for the construction of sewers

in part of Sanitury Sewer District Iio. 4.

A TeNTyYS
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15, the Village Clerk pursuant to the provisions of sections

2295~7 of trne General Code of Unio, has certified to thris Council that the

b
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e stimated life of tie improvemént proposed to be constructed from the

proceeds of tne bonds hereinafter mentioned, is Pen years, and has further
certified the maximum maturity of sucin bonds caléulated. in accordance with v
the provisions of sections 2295-9 of the General Code, to pe Ten years, and
WEEREAS, this Council estimates that the special assessments for
the payment of said bonds und & tax to provide for any deficiency in the
levy or collection of sald assessments will first appear upon the auplicate
for the tax year 1926, and that the final tax settlement with the County
Treasurer next following tne inclusion of such tax in the amuzl dudget
by the County Auditor as provided by law, will-be obtained not earlier
than the firsfday of September, 1927, end will require One Hundred, Seven

Dollars smd Fifty Cents, ($107.50) for interest until such assessment and

taxes are collected and available.

BE I ORD.INED BY %HE CJUNCIL OF THE VILLAGE OF BELLEY, STATE OF OHIO:

‘Section 1.0hat Londs of said Village snall be issued in the
agpregate amount of Four Uhousand and Three Hundred Dollars (@4 ,300.00)
for tne purpose of raising‘ money in anficipa;cion of tne levy and of thé
collection of special assessments to pay that portion of tne cost and
exPenSe heretofore determined to be assessed for the construction of
' Sanitary sewers in part of Sanitary sewer District No. 4, Deginning at
Elm Averme at the sewer in the alley betweén Ardmore Road and Cassingnem
Road; thence east in Elm Avenue to thie a.lle;y'east of Cassingham Road;

tlence north in szid alley to a point 65.feet south of tue south line of
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the first alley south of Broad Street, in pursuance of Ordinance Hoe. 591
determining to preceed with said improvement passed April 28th, 1925, and
to provide a fund for the payment of not to exceed one year's interest on

s&id bonds.

Section 2. Said bonds shall be dwsignated as "Sanitary Sewer

District No. 4 improvement bonds," znd serizlly numbered from one (1) to
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five (5) both inclusive. They shall be of the denomination qf Eight
Hundred and Sixty Dollars [$860.00) each, bearing date of April lst,

1926, and shall bear interest at the rate of Five (5%) per cent per annum,
puyable semi-annuslly on the first day of April and October each year,

for which interest coupons bearing the fac simile signature of the Clerk
of said Villuge snall be attacned to and made part thereof. Said bonds
gnall fall due and be payzble in the order of tneir serial numbper &s
follows, to-wit: No. 1 on October lst, 1927, and one bond on the lst, day
of Qctober of each year théreafter, until October lst, 1951.

Section 3. Said bonds snall be prepared by the Village golieitor,
signed by the Mayor and Village Clerk, and sealed with tne seal of the
village of Bexley; they shall express upon their face the purpose for which
they are issued, aud the fact that they are issued pursuent 1o law, and this
ordinance; tney shall be payable, doth principal and interest, gt the office
of the fTreasurer of the Village; and snall be lssued and s01d under the
direction of the finance committee of tinis council.

~ . Secvion 4. Tnat upon the sale of said bonds, any preaium and

A

Aceraed interustr realized tnerefrom snall be paid to the sinking fund b
trustees to be applied to tne payment of the principal and interest of

2id bonds. Tne par value realized from the sale of said bonds siall be
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deposited in the village treasury to the credit of the"

® ond shall be disbursed from said fund on »roper vouchers in

payment of tiat part of the cost of tie improvement aforesaid, neretofore
jetermined to ve especially assessed wnd to tue payemnt of notes nereto-
fore issued for tnuzt purpose for which purpose s&id money is hereby
appropriated.

Section B. fnat @ll installments of sald assessments and all
portions tuereof, togetner with interest titereon shnall be applied to the
payment of suid bonds and interest us tie same become due, and tO no p—
other purpose whatever.

Section é. inat said bonds saall be full geneval obligations of
said viliage, and fof the puyment of the principal and interest of the
sgme, the full faitn, credit and revemues of sald village shall be and
hereby ure pledged.

Section 7. That for tne purpose of providing the necessary funds

pal of saild bends promptly when and a8
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tO puy the interest and tne prine
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they mature, and to create and meintain & sinking fund sufficient to
discharge said bonds at maturity, tnere shall be and hereby is levied on
all the taxable property of said village in addition to all other taxes, &
direct tax anmially until the maximum date of maturity of said bonds in an
anount sufficient to provide for any deficiency in the levy, payment cr
col.ection of said assessments as they fall due. That said taxes shall be
and hereby are ordered computed, gertified, levied and externded upon the
tax duplicate and collected by the same officer, in the same manner and at
tine same time that taxes for general purposes for each year are certiried,
extended and collected. Tnat all funds derived from the tax levies hereby,
made, siall pe pluced in' a separate and distinet fund, which togetker with
all interest collected on the same, and is irrevocably pledged for the
payment of the interest and principal of said bonds when and as the same
fall due.

dection 8. ‘Inis ordinance shall take effect and be in force from

and after the earliest period allowed by law.

Passed February 10, 1326. / i
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