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AN JRDINANCE KO. 680
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To provide for the issue of bonds in anticipation of the levy and
of tihe collection of special assessments for the improvement of Bratenanl

Foud from brosd Street to iMaryland svenue in the Village of Zexley, Unio,

by constructing a water line tlerein.

VEEREAS, tne Village Clerk pursuant to tne provisions of sections

2295-7 of the General Code of O’Iiio, nas certified to this Council tunat the

estimated 1life of the improvement proposed to be constructéd from:the
proceeds of the bonds pere inafter mentioned, is Ten years, and has further
certified tne maximum maturity of such bonds caléulated in accordance with
the provisions of sections 2295-9 of the General Code, to be Ten years, and
VEEXRAS, this Council estimates that tie special aséessments for
the payment of said bonds and a tax 1o provide for any deficiency in tne

levy or collection of said assessments will first appear upon tne duplicate

for the tax year 1926, .nd that the final tex seetlement with the County g
Tressurer next following the inclusion of such tax in the annual budget by

the County iuditor as provided by law, will be obtained not earlier than the

first day of Septemver, 1927, and will require One Hundred and Five Dollars

($l05.00) for interest until such assessment and taies are coll écted.and P
available. ;
BE 17 O@AIIED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, ST4ATE OF CHIO: i

VSec':tion“l. 'i‘nat"c)énc‘is‘ otmm gij.iiage mlal.L be"iééued"ir“i i;ﬁé
agsregate amount of Four Taousand, iwo Hundred: Dollars, ($4,200.00) for tne

purpose of raising money in anticipation of the levy end of the collection
of special assessments L0 pay thot portion of the cost and expense neretofore

Getermined to be assessed for tne improvement of Bratengnl Sozd from Broad

Street to Maryland ivenne, oy constructing a six -'\6) inch \'/.e.tter line therein
with necessary fire nyirants and water connections ;:Ln parsuance of Jrdinance
No. 595 determining to proceed with said improvement passed april Zéth, 1928,
and to provide a fund for the paynent of not to exceed one yéar's interest on

said bonds.
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Section 2. Said bonds shall be designated as "Bratenanl Road

Water lmprovement Bonds," wnd serially numbered from ome (1) to five (5]

both inclusive. They shall be of tue Genomination of Eignt Hundred Dollars

|4800.00] euch exeept 1o, 5 saall be 41,000.00 beuring date of ~pril lst, 1926,




and soull bear interest at tne rate of five (5?’3) per cent per annum, paysable

semi-annuslly on the first day of aApril and October each year, for wiich
interest coupons bearing the fac simile signaturé of the Clerk of sald
Villuge shall be attached to and made part thereot. Said bonds shall fall
due and be payzole in the order of their serial number as follows, to-wits
No. 1 on October lst, 1927 and one bond on the 1st, of October of each
year tnereafter until Qctober lst, 193l.

Section 3. Said bonds shall be prepared by the Village Solicitor,
signed by tie Mayor and Village Clerk, and segled with the seal of the
viliage of Bexley; they snall express upon taeir face tne purpose for waich
they are issued, and the fzet that they are issued pursuanr to law, and tniis
ordinance; tuey shall be payable, both principal and interest, at the office
of the Treasurer of tne Village; and snhall be issued and sold under te
directibn of the financeﬂcomnittee of this council.
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interest realized tnerefrom shall be paid te the sinking fund trustees to
be applied to tune payment of the principal and interest of said bonds. Tne

par value realized from tne sule of said bonds shall be deposited in the

1" 1]

village treasury to tne credit of the
and shall be disbursed from said fund ;\n prdper vouchers in payrhent of T:hat
part of the cost of the improvement aforesaid, ‘neretoforc‘a determined to be
especially assessed and to the payment of notes heretofore issued for that

purpose for wnich purpuse said money is hereby appropriated.

Sedtion 4. That upon tne sale of sald bonds, any premium and accrued

Section Be Tuat all installments of said assessments and all portions

tnereof, ﬁogether woﬁh interest therson shall oe applied to the payment of
said bonds and interest as tne same become due, and to no other purpose
whatever.

Section 6. Phat said bonds snall be full gemeral obligations of
sald village, and foi‘ the payment of the principal and interest of the
sane, the full faith, credit and revenues of sald village shall be and
nereby are plecdged.

Section 7. Taat for the purpose of providing the necessary funds
to pay tie interest .a:-v.nd the principal of said bonds promptly when and as
taey mature, «nd to crezte and msintain a sinking ‘ﬁmd sufficient to
gischarge sald vonds at meturity, tnere snall be und hereby is levied on

21l the taxable nroperty of said village in addition to all other taxes, a
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direet tax amually until tne maximum date of maturity of sald btonds in
an smount sufficient %o provide for any deficiency in the levy, payment or
collection of suaid assessments as they fall due, Unat sald taxes shall be
and nereby are ordered computed, certified, levied and extended upon the
tax duplicate und collected by the same officer, in the same manner and &t
tne sume time that taxes for general purposes for sach year are certified,
extended znd collected. Phut all funds derived from the tax levies nereby
made, shsll ve placed in'a separate and distinet fand, whicn together with
o1l interest collacted on the same, and is irrevocably pledged for the
paymeat of the interest cnd principal of said bonds wnen and as the same
fzll due.

Section 8, fnis ordinance shall take effect and be in ferce

from und after the earliest pericd allowed by laws

Passed February 10, 1926.

Eayor.

Attest: /

SRR ALY
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