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AN ORDIWANCE NO. 679.

By ire I, W Xerr,
fo provide for thne issue of vonds in an_ticipation of the levy and
of tue collection of special assessments for Improvement of lMeadow rark
ivenue between Broad Street and a tnree acre tract marked "Reserve" in
Cnieek Frotners }.dditiOn, in the Village of Bexley, Onio. ‘ H
WEKELS, the Village Clerk pursuant to tie provisions of sections
£&y6-T7 of the General Code of Onio, nas certified to this Counicil that the
estimated life of the improvement proposed to be constructed from the
proveeds of the bonds nere inafter mentioned, is Ten years, and has furtner
certified tne maxinmum meturity of such bonds calculated in accordance with
tne provisions of sections 2295-9 of the General Code, to be Ten years, and
VHEREAS, tois Council estimates tiat the spéoial assessxhents for tne
payment of said bonds and a tax to provide for any deficiency in the levy
or collection of said ussessments will first appear upon the duplicate for
1r 0 tax yeur 1¥z6, and that tie final tax settlement with the County
fressurer next foliowing tne inclusion of such tax in tnie emnuél pudget by
tie County Auditor as provided by law, will be octained not earlier tnah
tue first dé,y of Septemper, 1927, and will reguire Tnree Hunired, ¥ifty-
two Dollars and Fifty—cents, (9352, 50) for interesf untii such assegsment
znd taxes sare collected and ava.tila‘ole.’
BE I7 ORDAIFED BY THE COUNCIL OF THE VILLAGE OF BEEEY, STATE OF OHIO:
Secfioﬁ "l. That"bond‘sn o:frsé;i& Villué_‘;é snall "be issﬁed in tb.‘e‘

regate amount of Fourteen Tnousand and One Hundred Dollars, (314, 100.00)

&S

for tne purpose of réising mohey in a:aticiéatibn of thé levy and‘Of tne —
‘collection of special assessments to pay that portion of the cost and
expense neretofore determined to be assessed for the Improvement of
leadow Park asvemume between Broad Street and a tnree aére tract marked
"Reserve® in Cheek Brotners Addl tion, by grading, curbing and paving the
rosaway %‘nereof with aspnalt, constructing & six (6) inch water line with
necessary fire hydrants, drains and erecting streetﬁsigns in pursuance of
Ordinsnce No. 5768 determining to proceed with said improvement passed
ssrcn 27th, 1925, and to provide a fund for the payment of not to exceed
one Year's interest on said obonds.

'Séction 2. Said bonds shall be designated us Mieudow Yark Aavenue

Street Improvament Bonds," and serially wumbered from one (1) to eighteen
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(18) both inelusive, ‘hey shall be of the denomination of One TLousand
Doliars {$1,000.00) each, Except Nos. 2, 4, and 6 shall Dbe $500.00 and
8, 10, 1:;, 14, 16, and 18 shall be 4600.00 bearing date of April 1st,
1926, and shall bear interest at tie rate of five (5%) per cent per snnwm,
payable semi-anmually on the first day of April and October esach year,
for wnicn interest coupons bearing the fac simile signaturs of the Clerk
of saird Village snall be attacned to and made part thereof. Said 'Dorids
shall fall due and be payable n the order of their serial number as,
follows, to-wit:Nos., 1 and 2 shall be due on Octover lst, 1927 and two
bonds on the lst, of October of each year thereafter until Jctober lst,
1985.

Section 3, Suid bonds snall be prepared by tue Villaye Solicitor,
signed oy the Layor and Village Clerk, ana saaled with the seal of the
village of Bexley; they shall express upon their face the purpose ror
wnich they are issued, and the fact that they are issued pursuant to law,
snd this ordinance; they shall be paysble, both principal wd interest, at
the office -of tne Treasurer of tne Village; and snall be issued and sold
under tue ‘direction of tie finance éommittee of tiiis council.

Section 4. Tnat upor the sale of said bonds, any premium and accrued.
interest realizec’i tnerefrom snall be paid to tne sinking fund irustees to
be applied to tie p.yment of tas principal and interest of said bonds. Tne
par value realizcd from tie sale of said bonds shall oe depos ited in the

viliage treasary to the credit of the " " and

shall be disbursed from sald fund on pi;oper vouchers in payment of t‘r-xat
part of the cést of the improvement aforesaid; heretofore determined to
be especially ussessed, and to the payment of notes neretofore issued for
tnat purpose for vwr-iic purpose said money is Lereby appropriated.

Seetion B, That all installments of said assessments end all portions
thereof, together with f..trest tnereon shall be applied to the payment of
suid bonds snd interesy as the same become due, snd to ..o other purpose
wnatever.

Gnction 6. Phet said bonds shusll pe full general obligations of said
viliage, and for ihe payment of the principal and interest of the sume, the
£ull faitin, credit and revenues of sald village snall be and fereby are
pledged.

Section 7. That for tne purpose of providing tne necessary funds to

pay tie interest and tie principal of said honds promptly when as they

© T

]

v

L
I




S

e

mature‘, and to create and maintain a sinking fund sufficient %o discnarge
said bonds at maturity, tiere shall be and hereby it levied on all the
taxable pro:pert;y of said village in addition to all other texes, a direct
tex annuelly until the meximam date of maturity of said bonds in an amount
sufficient to provide for any‘ deficiency in the levy, payment or collection
of said assessments as tihey full due. Tnat said taxes shall be and herebdy
are ordered computed, certified, levied and extended upon the tax duplicate
and collected by tne same officer, in the same manner and at the same time
toat taxes for general purposes foe each year are certified, extended and
collected, dnat all funds derived from tne tax levies hereby made, snall
be placed in.a separate amd distinct fund, which togetner witn all interest
collected on tine same, and is irrevocably pledged for the payment of the
interest and principal of said bonds when and as the same fall due.

Section 8. Tnis ordinance shall take effect and be in force from

and after the earliest period allowed by law.

Passed February 10, 1926. ’Z/—/

//; PR
’; S 5. E., Luawig.
- Mayor.
Attest: /
L 4
f/ﬁjf‘ T
/
Clerk.
/
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