AN UADIWANCE NQ. 6786

By Mr. L. W. Herr. |
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To provide for tne issue of bonds in anticipation of tne levy and

of the collection of special assessments for the Improvement of Cnelsea e ‘ '

M avenue from Livingston avenue to liound Street, by constructing a water line
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WhEREAS, the Village Clerl: pursuant to tne provisions of sections

295-7 of the General Code of Onio, has certified to tnis Council that the ;

oo

estimated life of the improvemént proposed to be constructéd from the :
proceseds of tne bonds hereinafter mentioned, is len years, and has furtoer
certified the maximum maturity of such bonds calculated in accordance with ‘ 1
the provisions of sections 2295-9 of the General Code, to e en years, and

WHEHEAS, this Souncil estimates tual tne special assessments for tane :

payment of sald bonds and a tax to provide for any deficiency in the levy or v

collection of said assessmeats will first appear upon tne duplicate for the

tax year 1926, and tiut tne final tax settlement witnh the County Treasurer

M .
= rext following the inclusion of such tax im tie anmual budget by tne County
) sucitor as provided by law, will be obtained not earlier tuatn the first day i

of Yeptember, 1927, and will require One Hundred and Fifty-five Dollars

($155.00) for interest unt i1 such assessment and taxes are collected and

évaila‘ole.

BE IT UADAIWED 8Y “HE COUNCIL OF THEE VILLAGE OF BEXLEY, STATE OF QEIO:
Section l.‘fnat“ b ondé of -’sa.id‘ V'i‘llage s‘nall. be iSéued in the 0

sgpregate amount of Six Tnousand, Two Hundred Dollurs, (£6,200,00) for the

parpose of raising znonej in emticipatibn of thé levy and.-of the céllection

of special assessments to pay tizat portion of the cost and expense nereto-

i fore detennined to be assessed for the Impeovement of Chelsea avenue from
Livingston avenue to mound Street, by constructing a giv (6) lnch water line

trerein witn necessary fire hydrants an water connections, in pursuance of

Ordinunce No. 590 determining to proceed witn szid impwo veneat passed April

] . .
; 2oth, 1928, end to provide & fund for tue payment of not 10 exceed one yewr's

interest on said DONAS.

Section <.Saild bonds shull e designated =s "Chelsea avenue Water

Improvement 3onds", and serially mumoered from one (1) To tem (10) botu

inclusive. luey suall be of tae denominution of 620 .00 gach, vearing date

of april lst, 1926, and ssall Dear intersst &t tne rete of five (&%) per




cent per annum, paysole semi-annually on the first day of April and October

eacnh year, for wiich interest coupons bearing tue fac simile signature of

the Clerk of said Village shall be attached t0 and made part thereof. Sald

bonds shall fall due and be payable in the order of their serial number as

follows, to-wit: Nos. 1 and 2 on October lst, 1927, aud two bonds on the

| 1lst, of October of eacn year thereufter until October Slst, 1931. }
i . j

Section 3. Said bonds shall be prepared by the Village Solicitor,
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signed by tihe lMayor and Village Clerk, and sealed with the seal of tne
village of Bexley; tuey shall eXpress upon their face the purpose for which
tuey are issued, and the fact that they are issued pursuant to law, and tais

ordinance; they siall be payable, botn principal and interest, at the office

o of tue Treasurer of tne Viliage; and snall be issued and sold under tie

direction of tie finance committee of tnis council.
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Section 4. Tanat upon the sale of said bonds, any premium and accrued

interest rea}ized therefrom shall be paid to the sinking fund trustees to
kS
be applied to the payment of the principal znd interest of said bonds. The

par value realized from the sale of said bonds shall be deposited in the
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Village treasury to the credit of tne

and siall be disbursed from said fund on proper vouchers in payment of

that part of the cost of the improvement aforesaid, neretofore determined
to be especially assessed and to the payment of notes neretofore issued for
thnat purpose for whicn purpose sald meney 1s kereby appropriated.

Section B. That sll installments of said assessments and all

portions tuereof, together with interest tnereon snall be applied to the

payment of suld ovonds snd interest as the sume become due, and to no otner

purpose. whatever.

Section H. Lrat said bonds shall vbe full general obligations of

sald village, and for tue payment of tne principal and interest of the

same, tne full faith, credit and revenues of sald village suall be and

nereby are pledged. e
Section 7. Tuzt for the purpose of providing ti:e necessary funds by

to pay the interestland tue principal of sald bonds promptly when and as

m.éiy mature, and to create and maintain ak sinking fund sufficient to

dischurge said bonis at maturity, tiere shali be and nereby is levied on

all the taxable property of seid village in addition to all other taxes, a

direct tux annually until the meximum dute of maturlty of said bonds in an :
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gmount. sufficient to provide for amy deficiency in the levy, payment or
collection of sald assessments as tuey fall que. Tnat sazid taxes snall be
and nereby are ordered computed, certified, levied and extended upon tne
tax duplicate and collected by the suame officer, in the same manner and &b

for geuneral purposes for each year are certified,

i

tne same time tnuh taxe
extended and collected. That all funds derived from tne tax levies nereby
made , srnall be placed in a separate and distinet furd, which together with
41l interest collected on the saue, and is irrevocably pledged for the
payment of the interest and principel of said bonds when and as tne same
fall dues

Section 8. Tnis ordinance shall take effect and be in force from

41d after tie earliest period wllowed by lawe

Passed Februsry 10, 1946. / .
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9. B. Ludwig.

dayor.

attest:
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