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AN ORDIKANCE NO. 677

By ¥ R. J. Wneaton.

e ﬁrovide for the issue of bonds in anticipation of the levy and
of the éolleotion of special assessments for Improvement of Remington Koad
from Broad Street to a point 174 feet south 6‘2 the south line of Powe) 1
Avenue in the Village of Bexley, Ohio.

WHEREAS, the Vill;age Clerk pursuant to the provisions of sections
2295=-17 of‘ the GeneraluCode ofVOhio, has certified to tnis Council that tne
estimated life of the improvement proposed to be constructed from the
pxloceeds of the bonds hereinafter menticned, is Ten years, and nas further
certified the maximum maturity of such bonds caléulated in. accordunce witn
tle I;rovisions of sections 2295-9 of the General Code, to be ten years, and

WHEREAS, tuis Council estimztes tuat the épecial assessments for the
payment of sald bonds and & tax to provide for any fleficiency in the levy
or collection of said assessments will first appear upon thie Quplicate for
the tax year 1926, and that the final tax settlement with the County
Treasurer next following the inclusion of such tax in tre annual budget by
i;he County auditor as provided by law, will be obtained rot earlier than the
-first day of September, 1927, and will require Four Hundred and Ninety -five
Dollars (@495;00) for interest until such assessment Q.nd saxes are collected
é.nd avaiiéble.

BE I ORDAINED BY THE COUNCIL OF THE VILLaGE OF BEALEY, ST4TE OF OHILO:
section 1. That bomds of said Village shell be issued in the
agsregate smount of Nineteen Thousand, Bight Hundred Dollars, ($19,800.00)
for tae purpose of raising mohey in anti.cipaticn of tlrie levy and of the
collection of special assessments to pay tuat portion of vine cost ana expense
neretofore determined to ve assessed for tne improvement of Remington KRoad
from Broad Street to a point 174 feet soutn of the .south line of Powedl Avenue,
Dy grading, 'curbing and paving the roadway thereof witn aspralt, constructing
necessary sewers and drains and erecting street signs in pursuance of
Ordinence No. 576 determining to proceed with szid improvement passed March
271:11,‘ 1925, and to rrovide a fund for the payment of not to exceed one Year's
interest on said bonds. ~
Section 2. Sald bonds saall ve designated as "Remington Road Street
Improvenent Bonds," and serislly numbered from one (1) ‘to eighteeﬁ both

inclusive. They snall be of thw denomiantlion of One Thousand Dollars ($1,000,00)

a4ac] xeent I ’ : : e - 2 X
acn, except kos, 3, 6y 9y 124 Ly, 18, 200 04 29 suall e $200.00 each
; H

T RS




L
~N
S
e “h
©o
dbearing date of &4pril lst, 1926, and siall bear interest at tne rate of 573‘ .
per cent per annum, payable semi-annually on the first day of april and
October each year, for which interest coupons bearing the fac simile signature
of the Clerk of said Village shall be attached to and made part thereof. baid
bonds snall fall due and be paysble in the order of their serial number r
and 3 b
as follows, to-wit: Nos. 1 and Zkon October 1lst, 1927, and 'taree bonds enethe ()
lst of October of each year thereafter, until October 1st, 1935.
Section 3. Said bonds shall be prepared by the Village Solicitor, T

sslgned by the Mayor and ¥illage Clerk, and sealed with the seal of the . ,
Village of Bexley; tuey snall express upon their face the purpose for wnich
tney are issued and tone fact that they are issued pursuznt to law, and this

ordinance; they suall be payable, Dotn principal and interest, at the office

2. -
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of the “reusurer of the Villuge; znd snall be issued and sold under the
- e ‘o -

direetion of the finance committee of this council.

Section 4. That upon the sale of said bonds, any premium znd accrued
interest realized tmerefrom sngll be paid t0 the sinking fund trustees to be

applied to the rayment of the principal and interest of said boznds. The par

£

value realized from the sale of said bonds snall be deposited in the

village treasury to the credit of the " "

and shall be disbursed from said fund on proper vouchers in payment of that

part of the cost of the improvement aforesald, heretofore determined to be i
especially ussessed and to the payment of notes heretofore issued for that
purpose for which purpose sald money is nerebdy appropriated.

Section 8. That.zil installments of said assessments and all
portions tuer eof, together with interest thnereon shall be applied to the
payment of said bonds and interest as the same become due, and to no other |
purpose viatever.

Section 6. Tnat said bonds snall ve gener-l ov.igations of said

viliage, and for the vayment of *ue poiieci,a. o . onterest of the same ,

]

tne full faith, credit ant ravemmes of saln vi .lage shall be znd hereby

[

are pledged.
Section 7. That for the purpose of providing tie necessary funds
to pay the interest and the principal of said bonds promptly when and as the:.Y:y
mature, and to creiste and maintain & sinking fund sufficient to dischzrge said
bonds at maturity, taere sitgll -be and hereby is levied om all tue ‘caxable'

property of said village in addition to all other tiXes, a direct tux

anig, Vnti '- ; ; . . s s
Wally watil the nmaximum date of maturity of seid bonds in an asmount
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sufficient to provide for any deficiency in tiie levy, pcyment or ¢ollection
of szid assessments as they f=ll aue. That sald touxes shall ve and Lerevry
are ordered computed, certified, levied and extended upon the tax duplicate
and collected by tne same officer, in tie samé manner and at the same time
tnat taxes for general purposes for each year are certifiedq, extended and
collected. That all funds derived from the tax levies hereby made, shall be
placed @n a separate and distinet fund, which together witn al interest
coliected on tne same, and is irrevocably pledged for tae payment of the
interest and principal of said bonds when and as the same fall duse.

Section 8. This ordinance shall take effect anvd be in force from

and after the earliest period zllowed by law,

rassed  February, 10, 1926. & ,jjf//
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