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AN ORDINANCE NO. 676

By. Ilr. Re da VWneaton.

‘To provide for tne issue of bonds in anticipation of the levy and
of tne collection of special assessments for the Improvement of Brentwood
Road from Drexel avenue to Soutn Femington Road (formerly Belgard Lane) in
the Village of Bexley, Onio.

WHEREAS, the Village Clerk pursuant to tne provisions of sections
20957 of the General Code of Onio, nas cerfified ti this Council thnat tne
estimated life of the improvement proposed to be constructed from the
ptoceeds of the bonds here incster mentioned, is Ten years, and has further
certified the maximum maturity of such bonds calculated in accordance with

the provisions of sections 9296.-9 of the General Code, to be ten years, and

!

JHEREAS, this Council estimates that tne special assessments for the

-l

payment of said bonds wnc & tox to provide for any d.éficien‘cy in tie levy or
collection of said assessments will first appear unpon tne duplicate for tae
tax year 1926, and that toe final tax settlement witn the County Treasurer
next following tue inclusion of such tex in the annual budget by i;he County
suditor as provided by law, will be obtained not earlier tnan the first
\cia‘y of Septembe;r, 1927, znd will requi;‘e 8ix Hundred. and Fifteen Dollars
(5615.00) for interest until such assessmént‘;and taxes are collected and
available.
53E IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, ST4lE OF OHIO:
b‘ectibnA l."f'nat bondé of said“Villége snallbe iséuéd. in thé ageregate
amount of Twenty-four Thousand , Six Hundred Dollé.rs, ($24,600.00) for the
purpo se of'raising monéy in antici'pat.ion of the levy aﬁd of the collection of
special assessments to pay that portion of the cost and expense heretofore
determined to be wssessed for the improvement of Brentwood Read from Drexel
avenue to South Remington Road (formerly Belg;a._r'& Lane ) , by grading, curbding
and paving the readway thereof with aspha;Lt, cbnstrﬁé{:ing fhe necessary storm
sewers and erecting street signs, in pursumiée of Ordinance No. 577 determining
to proceed witn said iaprovement passed Iiafch 27th; 1925, and to provide &
fund for the payment of not to exceed onel yeaf's interest on' said bonds. |
Section 2. Said bonds shall be designéﬁed as " Brentwood Road(Street
]‘.rnprovemént ponds", an.d serially rumbered from one (l‘)\ to twenty-seven botn
inclusi\}e. They shall be of the denominaﬁion of One Tnousané Doll ars (§1,000.00)

each, except Kos. 5, 6, 7, 12, 15, 18, 21, snd 24 shall be $800.00 and No. 27
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sitall be $200.00 bearing dwte of ~pril lst, 1926, and shall besr interest at

the rate of Tive (ﬁs‘,’ﬁ per cent per annum, paysuble semi~anmually on the firs%

day 0f April and October each year, for ¥..t TLUETLEL coupons dbearing the
fac simile signature p< the Clerk of o ... ‘nilc.e shall be attached to and

mads part twerdoy. Hald boads snall fall dum wd &% paysble in the order of

[

their seriy! number as follows, to-wits Nose. 1, 2 and 3 spnall be dus
October 1st, 1927 i three bonds on the lst, of October of each year
tuereafter until Jezober lst, 193&.

Section B. Said vonds snall be prepared by the Village Solicitor,
signed by the Maycr and Villuge Clerk, and sealed with tne seal of the Village
of Bexley; they suull express upon tneir faCe tne purpose for which they are
issued, andc the fact tuat they ere issued pursuant ta law, and this ordinance;
gy “-shall be payable,:bo . principal. and-interest, at: the.office..of the: o7
“Tr'e"asurgr'f?df» the Village; and shall be issued and sold under the direction of
tne finance commi’bte% of tnis council.,

Section 4. That upon the sale of said bonds, any premium and

-

acorued interest ,realized therefrom shzll be p.id to the sinking fund trustees
PN - e -
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to be applied to the payment of the principal and interest of said bonds.

{

The par value realized from the sale of said bonds shzll be deposited in the

village treasury to the credit of the " " and

snall be disbursed from said fund on proper voucners in payment’of tk.:tat
pai"t of the cost of the improvement aforesaid, heretofore determined to be
empecially assessed and to the payment of rotes neretofore issued for th.t
purpise for waich purpose sald money is mreb}/" appropriated.

| Section 5. fnet @ll installments of sé‘»iu assessment s and all
portions tnereof, together with interest toereon suall be applied to tne

payment of sald bonds and interest as the same beccme due, and t0 no other

purpose whatever.

Section 6. That said bonds shall be full general obligations of
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said village, and for the payment of tae principal and interest of the

i
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sume, the full faith, credit and revenues of said vililage snall b=
and herehy are pledged.

Section 7. Ihat for' the purpose of providing t.?‘Le'necessary funds
to pzy the interest and tne principal of said bonds promptly when and as
tuey mature, and to create ang maintain & sinking fund sufficie_nt to

discnarge said bonds at maturity, there shall be and hereby is levied on
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all the taxable property of sald village in saJition to all other taxes, @
direct tax anmually until the maximum date of maturity of said bonds in sn
amount sufficient to provide for any deficiency in the levy, paymenit or
collection of szid assecsments as they fall due. Tnat said taxes shall be
and nereby are ordered computed, certified, levied and extended upon the
tax duplicate and collected by the same officer, in the same manner and at
tne same time tinat taxes for general purposas for gach year are certifiéd,
extended and collected. That all funds derived from the tax levies hereby
made, aiall be placed in'a separate and distinct fund, wnich together with
sll interest collected on the same, and is irrevocably pledged for the
pazyment of trne interest and principal of said bonds wien and as the same
fall due.

Section 8. This ordinance shall take effect and be in force from

wnd after tie earliest period allowed by laws

Passed February 10, 1926. 7 ~— .
e

S. E. Ludwig.
agyor.

Attest:

/ ClerkX,

t

IR

L R A A e

e g e e

e i A




N

E




