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A ORDINANCE KO 675.
By ir. R. J. Vzeaton.

To érovide for the issue of bonds in anticipation of the levy and of
the collection of special assessments for tne improvement of Montrose Avemue
from Cuarles Street to iain street, in tne Village of Bexley, Onio.

VEEREAS, the Village ‘Clerk pursusnt to the provisions of fecticns
2295-7 of tne Genexal Code of'Ohio, has certified to this Council thatthe
estimated life of the improvement proposed to be constructed from tine
proceeds of trne bonds hereinafter mentioned, is Ten years, and nas further
certified the maximwn meturity of such bonds calculated in accordance witn
the provisions of Sections 2295-9 of the General Code, to be Ten years, and

WEREAS, this Council estimates tnab the special assessments for tne
payment of sald bonds and tax to provide for any deficiency in the leVy cr
coliection of sald assessments will first appear Upon the duplicate for the
tax year 1926, and tinat the final tax settlement with the County Treasurex
next following txe inclusi on of such tax in the amual budget of. the
County auditor as provided by law, willbe obtained hot earlier tnat tne first
day of September, 1¥27, and will require Eight Hundred and Seven Dollars and
Fifty Cents (4807 .50 for imterest until such aésessment and ta.xeé are
collected ani ave ilables
BE:IT ORDALIED 3Y ‘HE COUNCIL OF LHE VILL.GE OF BEXLEY, SU4TE OF OHIOs

Sostion L . Gt bomds of said Viliage suall be issued in the ageresate
smount of fulzty—tio Tousend and Turee Hundred Dollars (¢92,500.00] for the
purpose of raisingmoney in anticipation of tne ievy and of tne coliectian
of special assessments to pay that portion of the cost and expense neretofore
determined to be ussessed for the Improvement of Montrose Avenue fromCnakles
Street to iain btreet, by 'Egrading,‘curbing and paving the roadway thereof
witn asphalt, comstructing water line with necessary fix;e hydrants and
necessary sewers and erecting strest signs, in pursuance of Ordinance No. 579
determining to proceed with said improvement passed March 27tn, 1926, and to
provide a funrd fOr tne puyment of not to sxceed oue year's interest of said
bonds.

Section 2. Sald bomds shall be designated ss "Montrose avenue Street

Improvement Sones," and serially nunbered from one (1) to Thirty-six voth

inclusive. liey siallbe 0f the denomination of One Thousand Dollars ($1,000.00]

gacn, exGept lios . 4, 8, 12, 16, 20, 24, 48 and 52 shall de 3600400 and No. 36

Snall ve $800.I0 { ]
900000 Desring date of <pril 1st, 1926, and suull vesr interest at
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the rate of five (56%) per cent per annum, payable semi-annually onr the first
day of April and Octover ezch year, for which interest coupons bearing tne 1
d fac simile signature of the Clerk of said Village shall be attached tec and -
made part tnereof. Said bonds shall rall due and ve paysble in the order of ;
i tueir serial number as follows, Lo-wit: Hose 1, 24 5, and 4 siizll be due ] |
| - *
L.

Octover lst, 1927, and four bonds on the 1lst, of October of each year

thereafter, until October lst, 1V35.

Section 3. Seid bonds suall be prepared by tne Villsge Solicitor,

-

N signed Dby the Mayor and Viliage Vlerk, and sealed with the seal of the village

Bexley; they shall express upon tneir face the purrose for wnich tney are
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issued, and the fect tnat they are issued pursuant to law, and tnls
ordinance; they shall De payable._;]both principal and interest, at the office
of-tue fIregsurer of the Village; and shall be issued and seld under the
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A\ direction Of%the finarnce committee of tnis council.

Section 4. Tnat upon the sale of said bonds, any premium and ;

acorued interest realized therefrom shall be paid to the sinking fund trustees
to be applied to the payment of the principal and interest of szid bonds. The

sar velue realize” from the sale of said bonds shall be de osited in the
L P
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Viillage freasury to tne credit of tne " ’ ‘ : " and
srall be‘dis,bursed from sald fund on p;’Opel’ voucners ;n pamngrﬁzf;'of that éart
0f the cost of the improvement aforesald, neretofore denermine‘g. to be
especially assessed, and to tie payment of notes aeretofore issued for ti;g;it
purpose for winicn purpose said money.is: hsreby appropriated. |
Section 5. That =11 installments of suld assesaments and all
porticms toereof, togeﬁher with interest thereon sksll be applied to the
v » payment of said bonds and interest as tne suame become due, and to no otier
purpose wiatever.
. Section 6. Thiat said bonds shall be full general obligations of
said village, and for the payment of the principel and iuterest of the same i

the full faith, credit aad revenuss of sald village shzll be and hereby sre
v
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pledged.

Section 7.Tnat for the purpose of providing the necessary funds

to pay the interest and the principal of sald bonds promptly when and as

tiuey mature, snd to create and mairtain a sinking fund sugficient to dis-

cliarge said bonds at maturity, *trere snall be and hereby is luvied on all the

taxable property of szid village in addition to all otner texes, a direct

Li:.x é).nnua. 3] 3 S . N
Lly until the maximum date of mutuikty of said bonds in an amount
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sufficient to provide for any deficdency in the levy, payment or collection B
of said assessments as trey fall due. That said taxes shall be and hereby
i are ordiered computed, certified, levied and extended upon the tax duplicate
and collected by tue same officer, in the same manner and at the same time .
§ :_'z that taxes for general purposes for each year are certified, extended and
firod
coliected. Tnat all funds derived from the tax levies hereby made, shall be
placed in a separate and distinct fund, which together with 21l interest
; collected on the same, and is irrevocably pledged for the payment of the
z
} interest and principal of said Dbonds when and as the same fall due. :
1 .
i
| Section 8. Phis ordinance snall take effect and be in force
i
o . N . . . . £
: from and after tie earliest period allowed by lawe.
[ Passed February, LO. 1926.
D B
5. E. Ludwig.
Mayor. |
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