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Al ORDINANCE NQ, 674,
By ir. Sam'l Betze.
- Yo provide fer the issue of vonds in anticipation of the levy and of
the collection of special assessments for construction of sanitary sewers in
part of Sanitary Sewer Distriot Hoe 4.

WHEREAS, lae Vilé.gé Cierk parsuant to the provisions of sections 2295-7
of the Ceneral Code of Omio, has certified to this Councii that the estimated
life of the Improvement proposed to be conétructed from the proceeds of the
bonds nereinafter mentioned, is ten years, and has'; further certified the
maximum maturity of such bonds calculated in accordance with the provisions of
sections 2295-9 of tne fs=uaeral Cods, to be Ten years, and

WHERBAS, this Council estimates t‘nat.the ppecial assessments for the
payment of said bonds and a tax to provide for any deficiency in tne levy or
collection of said assessments will first appear upen the duplicate for tine
TaX year 1926, énd thgt tne final tax settlement with the County Treasurer
next following the inclusion of such tax in the annual budget by the County
duditor zs provided Dy law, will pe obtained not earlier that the first d.ay
of Septemver, 1927, and will require Iwo Hundred.Seventy BEight Dollars and
Thirteen Cents ($278.13) for interest'unt-il such assessment and “taxes are
collected and a.véilable;

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF QHIO:

E.Be':*,tiéﬂ l. ’l‘m:.t boﬁ&é of said ‘\Tllla,{,e shé.il- be iééuéd 1n thé 'aggregate
amount of Eleven Théu.sand and One Hundred and Twenty-five Dollars [11,125.00)
for tue purpose of’raising monéy i;) anticipation of the le\%y and of‘ the
collection of ppecial assessments to pay that poi'tibn of tne cost and expense
neretofore determined to ‘be asseséeé for the construction of sanitary sewers
in part of Sanitury District No. 4 as follows: Eight (8) inch sewers in
Cuarles Street, in tte Tirst alley west of ilontrose Aveﬁué, and in the first
;—illey north of Livingston Avenue; in parsuance oi‘ Ordinance No. 58l
determining to procéed with said improvement passed Mgreh 27th, 1920, and to
provide & fund for the payment of not to exceed one Year's interest of said
bonds.

Section 2, Saiad b'onds snall be designateél as " Sanitary Sewer District
Koe 4 EmProvement 'Bonds,“ snd serially numbered from‘one 1) to fifteen {15 )

both inclusive. Iney shall be of the dencmination of One Thousund Dollars
($1,000.00) each, except Noss 3, 6, 9, 12 and 15 shall be p225.00 sach,
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bearing date of April lst, 19z6 and shall bear interast ut the rate of five
(5‘/’5) per cent per amnum, payable semi-anaually on the first day of April and
October each year, for wnish iantereci coupons pearing the fac simile sig- ‘
nature of the Clerk of said Village snall be attacnhed to and made part 1
™

tuereof. Said bonds shall fall due and e payable in tne order of their {

serial number a3 follows, to;wi;c: los. 1, 2, and 3 shall be paue.on October G
Lst, 1927 and three bends on the 1st, of October of each year theraa.i‘ter
until October lst, 1931.
Section 3. Said bonds snall be prepared by the Village Solieitor,
signed by the layor and Village Clerk, and sealed Witii the seal of tie

village of Bexley; tney snall express upon their face the purpose for which

they are issued, and the fact tnat they are issued pursuant tO law, and this

ordinance; toey snall be payable, both principal and interest , at the office
t. tne Tressurer 6f tne Village; and shall be issued and sold under the

. direction of't%finance cemmittee of this councile

Section 4. Ynat upon tne sale of sald bonds, any premium and accrued
interest resalized tnerefrom snall be paid ©0 the sinking fund trustees to be -
| R
applied to tue payment of tue principal and interest of szald bonds. The par |

value rezlized from the sale of said bonds shull be deposited in the village

treasury to tne creait of the " " and shall be P
disbursed from said fund an préper voucners in payment of tna‘c_part of tne |
cost of tne improvement aforesaid, neretofore determined to be especlally
assessed, and to the payment of .otes heretofore issued for tnat purpose for
winich purpose sald money 1is hersby appropriated.

Section He That all installments of said assessments and all portions
tuereof, together with interest tuereon saall be e{pplied to ths payment of
said bonds and interest &s the same become uue, and tue no othier purpose
Wiletever.

Section 6. "nat sald bonds snall pe full general obliguations of said

villuge, und for the payment of the principal and interest of the same, the

S

full faitn, credit and rsvemuss of sald village snall be and hereby are

pledgeds

Section 7.Tnat for the purpose of providing tne necessury fwds 0
pay tae inr..eres‘c a.nd. tue principal of said bonds promptly woen and as trey
mature, «nd to creste and meintein & siaxing fund sufficient to discharge

gnid ponds at maturity, tuers shull be wnd rereby is levied on all tne
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taxable property of said village in addition to all other taxes, a direct
tax annually until the maximum date of maturity of said bonds in an amount
sufficient to provide for any defieiéncy in the levy, payment or colliection ]
of said assessments as they fa11 que. That said taxus snall be und nereby 4
sre ordered computed, certified, levied and extended upon tihe tax duplicate 'ii
and collected by tne same o. imer, in the same menner and at the same time ]
: i

that taxes for general pPUrposes for sach year are certified, extended and

collected. Tnat all funde

placed in & separate and distinct “und, which together with all interest

collected on the same, @nd 1is irrevocably pledged for tne payment of the

interest and principal of said bonds when and &s the same £all due,

Section 8. This ordinance shall take effect and be in force

from end after the earliest period allowed by law.

sassed February, 10, 1926 /4{ 7 .

J/@{ e

5. E. Luawig.

Mayor.

Attest:s

derived from the tax levies nereby made, shall be 5
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