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AN CHDINANCEN NG 673,

By ilr. Sam'l Betz.

o ﬁm‘V’ide for tie issue of ponds in anticipation of the levy and
of the coilection of special assessments for thne improvement of Ltamwood
Road from Brozd Street to Maryland Avenue, in tne Village of Bexley, by
constructing a water line taerein.

WHEREAS, tne Village Cleri pursuant to the proﬁisions ox Bectiomns
2296-7 of tne General Code of Ohio, hus certified 0 tuis Council that
tne estimated life of the improvement proposed t0 be constructed from the
proceeds of tne bonds hereirnfter mentimed, is Ten years, and nas Surther
certified the maximmum maturity of such bonds calculated in accordance
with tne provisiocms of HBections 2295~9 of the General Code, to be Ten years, gpq

WHEREAS, this Councili estimates that the special assessments for

the payment of said bonds and a tax t0 provide for any deficiency in the
levy or collection of said assessuents will first appear upon the duplicate
for tihe tax year 1926, and thet the final tax set tlement with the County
fyessurer next following the inclusion of such tax iu the annual budge t
by tne County Auditor as provided by law, will be obtained not earlier
than toe first'day of September, Lui7, and will requiré COne Hundred and
Ten Dollrrs ¢ 110.00) for interest until such assessment and taxes are

ccllected and available.

NOW- "HFREFORE BE IT ORTMINED BY ©HE COUNCIL Or' THE VILLAGE OF BEXLEY, SPATE
OF OHIO: | N
Section 1. That bonds of said Viiiage shall Le issued in the
aggregate amount of’chr uousand Four Hundred Dollars, (94,400.00) for
thne purpose of raksing money in anticipe tion ofvtne levy and of the
collection of special assessments to pay tnat poryion of the cost and
e:npe;se' seretofore determined to be assessed for the improvement of
Stanwood Rozd from Broad Street to Maryland Avenae, by constructing a
¢ Gsix (6) inch water iine therein with secessary fire hydrants and water
conmections, in pursuance of Ordinance No. 592 determining to proceed
witi said improvement passed April 28th, 1925, and to provide a fund for
ths paymént of not to exceed one year's interest on said bondse
Section 2. Said bonds shall beAdesignated és "Sté.nwood. Road Vater

Improvement Bonas", and serially numbered from one {1) to tive (b, both

inclusive. Tuey snzll e OFf the denomingtivn f $SHS
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of April ls%, 1926, cl.Pd. shall bear interest at the rate of five (5%) per
cent per annum, vayable semi-annually on tne first day of april axid
October each year, for which interest coupons bearing .’che fac simile
signature of tine Clerk of said Villuge shal. be attached t0 and made part
tuereof.Szid bonds shall fall due aad be payable in the order of their
serial nunoer as followé;te—wit: No. 1 on October 1st, 1927 znd one bond

on the lst, of October of each ;}e:ar tiierezfter wntil October lst, ludl.

Section 3. Said bonds snall be prepared by the Village Solicitor,

signed by the layor and Vilvlagé Clerk, and sealed with the- sezl of the v
village of Bexley: they shall exﬁress"apon their face the purpose for
which they are issued, and the fact that Tuey are issued pursuant to law,
and this Ordinance; they shwll De payable, both principal and interest, at
thie office of the Treasurer of the Village; and snall be issued and sold
under the direction of the finance committes of this Councii.

s Sectibn~,4. Tnat apon the sale of said bonds, any premium and
accrued intere'st reulizled thérefrom shall be paid to the sinting fund
trustees to he applied to the payment of the principal and interest of

said bonds. Tne par value realized from tne sale of szid bonds shall be

14

deposited in the village treasury to the credit of the
und shzll be disbursed from ssla @lund on proper voucher;. in payment of
that oart of trne cost of the inprovement aforesaid, heretofore determined
to be especiaily assessed and to tone paynient of notes neretofore issued

for toat purpose for wihica purpose sald money 1s nereby appropristed.

Section 5. That all installments of said assessments and all

payment of said bonds and interest as tune sane become due, and to no
otner puruose wiatever,

Section 6. That said oponds shall be full gene .1 obligations of
sald village, and for tie paynent of the principal and interest of the
same, the full faith, credit and revemwies of said village shall be and
hereby are piedged.

Section 7, That for tine purpose of providing the necessary funds
to pay tae interest é.nd the principal of said bonds promptly when and as
they mature, and to create and maintain e sinking fund sufficient to
discharge said bonds at maturity, there snall be and nereby is levied on

all the taxable prope~ty of suld village in addition to all other taxes, a

airect tax annually until trhe maximam date of maturity of szii bonds in an
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amount sufficient to provide for mny deficiency in the levy, payment Or
collection of said assessments as they fall due. That said taxes snall be
and nereby are crdered computed, certified, levied and gxtended upon the
tax duplicate and collected by tne same officer, in the same manner and at
the szme time that taxes for general purposes for each ye.r are certified,
sxtended and collected. That all funds derived from tne tax levies hereby
made, shall be placed in a separate and distinet fund, wirich together with
4ll interest collected on the same, and is irrevocably pledged for the
payment of the interest and principal of szid bonds when and as the same
fall due.
Section 8. Tnis Ordinance shall take effect and be In force

from and after the earliest period allowed by law.

Passed Fevruary 10, 192t. =7
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S. Be Ludwig.

Mayor.

attests W Rogdbick.

Glerk.

T e T




AL [ R ST o )

- [ ——




