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AN ORDINANCE NO. &72
Sy lir. Bonnett. ' o A

To L"ovide for tne issue of bonds in anticipation of the levy and
tne collection of special assessments for the improvement of-Grandoa
Avemue from Main Street to Livingston avenue in tne Village of Bexley,
Onio, by constructing a watér line therein.

Wnereas) tne Village Clerk pursuant to the provisions of Sections
2295-7 of the General Code of Ohio, has certified to this Council thgt the
estimated life of thie improvement proposed to be constructed from the
proceeds of the bonds hergéinafter mentioned, is ten years, and hés further
certified the maximum maturity of such bonds calculated in accordsnce with
the provisions of Sections 2295-9 of the General Code, to be Ten years, and

Wneress, this Council estimates that the special assessments for
tiie payment of said bonds and & tax to provide for any deficiency in the
levy or collection of said assessments will first appear upon the
duplicate for tne tax year 1926, and that the final tux settlement witn
the County 'reasurer next following the inclusion of such tax in the anmal
budget by the County suditor as provided by law, will be obtained not
earlier than.:the first day of September, 1927, and will require $200.00 for
interest wmutil such assessment and taxes are collected and available.

NOW THEREFORE BE IT ORDAINED BY THE COUNCIL QF THE VILLAGE 0. BEXLEY, STALLE

OF CHIO:

Section 1, ‘I.“nat bonds of said Village shall be issued in the aggregate
amouwnt of Hignt Thousand Dollars ($8,000,00) for the purpose of raising
money in anticipation ¢f ﬁi‘xe levy-énd of thé collection of special
assessients to pay that portion of tue cost and expense heretefore
determined to be assessed for tue lmprovement of Grandon Avenue from iLein
Street to Livingston avenue, Dy cqnstructing a six (6] inch water line
tiierein Wi;Ch nscessary fire hydrants and water connéc{:ions,in pursuance of
Ordinance Noe 593 determining to proceed with said improvement passed april
28th, 1925, and to provide a fund for the payment of not to exceed oOune
year's interest on sald vonds.

Section 2, Saild bonds shall be designated as "Grandon Avenue Water
Improvement Bonds," and serially numvered from One (1) to ten (10) both
~ e
inclusive. They snall be of the denomination of (P8y@60.U0) each bearing

o7

date of april lst, 1926, and shall bear interest at the rate of five (5%)
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b ent per annum, rayable semi~anmually on tne first day of April and
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October eagch yesr, for wnich interest coupons bearing the fac simile
signature of the Cleri of said Village snall be attacned to and made part
tuereof, Said bond3s shzll all due and be payable in the order of their
serial number as follows, to~wit: Noses 1 and 2 on October 1lst, 1927 and
‘two bonds on the 1lst, day of October of each yesr thereafter until October
1st, 1931,

Section 3. Said bonds shsll be preapred oy the Village Solicitor,
signed by “ue Mayor ané Villu.ge Clerk, and sealed with the seal of the
village of Bexley; they suall express upon their face the purrose for which
tney are issued, and the fact that they are issued pursuant to law, and
this Ordinance; they shall be payabiz, both principal and interest, at the
office ~f ine Zrzausarer of tie Village; und shsll te issuel and sold u nder
tae divecticn of tne finsace comuwittee of tnls Courneil,

Section 4. Tnzt upon tie sale »7 said bords, any premium and accrued

LB

in%erest realized therefrom snall be paid to ths sinking fund trustees to
be applied to the payment of the principal a:d iuterest of said bonds. The

par value rewlized from tihe sale of said bonds siuall be deposived in tie

n

viilage treasury .0 tne credit of tae"
and shall be disbursed 1 um said J;’undl:sn proper vou&heré in paymsnt of
thar part of the cost of vi:s improvement aforesaid, aeretofore cdetermiisd
t. be especially assess+d and tv the payment of notes heretofore issued for
toat purposs for which purpose said money is hereby appropriateds

Section 5., That all installments of said assessments and ali portions
tuerecf, togetner with . interest tnereon shall be applied to tne payment Of
saild bonds aud interest as tne same become due, and to no other purpdse
wiatever.

Secticn d. Tnat said bonds shall be rfull general obligations o

2

said village, and for tiie payuent of the principal and interest of the

4

ame , the Mll faith, credit and revenues of said Villsge snall be and

s

nereby are pledged.
Section 7. inat for the purpose of providing tne necessary funds
to pay the interest and the principal of said bonds promptly wrern snd as

tiey mature, and t¢ create and maintain a sinking fund sufficient to

discnarge said bonds at maturity, tnere snall bm and hereby is levied

~on all the taxable property of seid Village inm addition to all otuer taxes,

& direct tax annually until the maximum date of maturity of said bonds in
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an amount gufficient to provide for any deficiency in tie levy, payment
or collection of said assessments as toey fall due. That said taxes shall
be and hereby are ordered computed, certified, levied and extended upon
tne tax duplicete and collected by the same officer. in the same manner
ana ot the same time that taxes £or general purposes for each year are

certified, sxtended and collectsu. Ybnatl &ll funds derived from the tax

.

levies nereby made, dnall be placed in 2 separate and distinct fund, which

togyether with all interest collected on tue same, and is irrevocably
pledged for tae payment of the intevest and prinmcipal of said bonds wien

and as tne ssme falls due.

Section B. fuis Ordinance sphall t.e effect and be in force from

and after the sarliest period allowed by law.
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Passed February 10, 1926. - /
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