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AN ORDINSNCE NQ. 670.
By ur. Bonnete

Authorizing the borrowing of adaitional money and the issuing of
notves of tae Villuge of Bexley, Ukio, in anticipation of the levy of special
assessments for tne construction of sanitary sewers and pumping Station in Sewer
District “o. 6.

VEEREAS, the village has neretofore issued its notes in the sum of
$25,000.00 in anticipution of the levy of epecial assessments and the issue of
bonds in anticipation of the collection of said ‘assessments for the construction
of sanitary s=wers and pumping Station in Sewer District No. 6, and it has since
been found tnat said wmount is not sufficient to do sald work and that an
addaitional sum of $3,000.00 wil_ be recuired for said purpese, and that the
estimates therefor nuve been revised by the engineers, NOW, THEREFORE:

BE IT ORDAINED BY THE COUNGIL OF THE VILLaGE OF BEXLEY, STATE OF (HIO:

Section le Tnat the Village 3f Bexley, be, and hereby is, aut'n‘orized
to borrow tae aduitionsl sum of money in tne sum of Three ThousandDllars ($3,000)
and to issue the notes of said villege therefor in snticipation of the levy of i
special assessments wud tne issuing of oonds in anticipation of tue co.lection
of said assessments as provided oy dection $vl4 General Code, to pay the costs
neretofore determined to be specially assessed for the construction of sanitary
sewers and pumping station for the sewerage of part of District No. 6, as provided
by Hesolution No. 436, declaring the necessity therefor, ad opted November 11, 1924,
and in pursuznce of an Orainunce Lo. bbbz, Jetermining to proceed with sald im-
provement, passed January:ld, 192be

Section 2. Tnat sald notes shall ne in denominations of One Thous-
and Doliars (1,0U0.00) each, or any multiple thereof, or such smaller denomination
s$ muy be necessary, shall be signed by the Mayor, attested by the Cle~~. de
seled with the seul of the Viilage, oear date as issued and shall be due and
payable not later tien two years from date of issue. Said notes shell be numbered
consecutively veginning with nurber one (1) and shall bear interest at tne lowest
rate ovtainuble, but not in excess of §_7o per wnnum, payable semi-annually. The pro-
ceeds of tne wvonds issued in anticipation of the collection of tne assessments, and
4ll of tne assessments collected for said improvement, shall be applied to the
payment Of suid notes and interest thereon until poth are fully paid, and there-
after 5 .o wssessments snull be spplied to the payment of said conds and interest
tnereon.

section 3. ‘nat the Finence Committiee of tals council snall cause

said notes to be properly prepared, executed and s~1d according to law to the
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person, persons, company or corporation oftering the lowest rate of interest,

and shall deposit tne proceeds in the ¥illuge Treusury to the credit of Sundry

Sewer Improvement Funde

Section 4. This ordinance shall take eftect and be in force drom
and after tne earliest period allowed by law. ,—7
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Yassed January 26, 19<6,
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