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AN ORDINANCE 0. 648.
By lre cum'le Petz.
| authorizing tlie borrowing of money and issuing of notes of the
Village of Bexley, nic, in anticipation of the levy of special
assessments for the construction of sanitary sewers in part of
Sanitary Sewer District No. 3.
.BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF
JLI0:
5ecti;\1; 1. That the Vil.age of Bexley, (nio, be, and heredvy is
authorizeu to borrow money in the sum of Eleven ‘Ihousa.nd Do.lars ($11,000) and
to i.sue the notes of said Viliage therefor In anticipation of the levy of
special assessments and the issuingof bonds in anticipation of the coilection
of sald assessments as provided by Section 3914 General Code, to pay that part
of the cost heretofore determined to be specially assessed for the construction
of sunitary sewers in part of Sanitary Sewer District No. 3 as follows:
(a) 4 ten inch sewer in Maryland ivenue from the existing trunk
sewer in Stanbery Avenue to Walmnut Street.
(b) an eight (8) inch sewer in Walnut Street from Maryland <venue
to Yaroline avenue.
(¢) an eight (8) inch sewer in Curoline ivenue from the ulley
eust Of Dresel avenue t0 the wlley eust of Dawson avenue.
{d) an eight (8) inch sewer in the ulley east of Drexel avenue
from Yaroline avenue to ~elmar Yrive.
(e)an eignt {8) inch sewer in the alley east of Walnut Street
from Caroline avenue to Delmar Yrive.
(f) sn eight (8) inch sewer in tne alley east of Z  n avenue
from Curoline svenue to Delmar Jrive,
as provided by Besolution No. 467, declaring the necessity therefor, adopted
on the 26th day of w.y, 1925, and in pursuance of an Ordinance No, 627, deter-
mining to proceed with said ilsprovement, passed sugust 1llth, 1325,
Section 2. That said notes shall be in denominations of One

Tnousand Dollars (sl ,0u0e00) each, or any multiple thereof, or such smaller
denomination as may be necessary, shall be signed by the “ayor, attested by
the clerk, be sealea with the seal of the Villuge, beur date as issued and shall
be due and paysble not luter than two years from dute of issue. Said notes

snall be numvered consecutively beginning with number one (1) and snall bear
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interest at tne lowest mate obtainable, but not in excess of 6% per annum,
Dayable semi-annually. The proceeds of the bonds issued in anticipation of
the collectionof the assessments, and all of the asse.sments collected for
said improvement, shall,be applied to the payment of said notes and interest
thereon until both are fully pzid, and thereafter said assessments shall be | =

applied to the payment of sald bonds and interest thereon. o
Section 3. That the Finance Committee of this Council shall

cauce said notes to be properly prepared, executed and sold according to law

to the person, persons, company or corporation offering the lowest rate of

interest, and shall deposit the proceeds in the Village Treasury to the credit

of sundry Jewer Improvement Fund.
Section 4. Mis Ordinance shall take effect and be in force

from and after the earliest period allowed by law.

Passed November 24, 1925.

attest:

7
/afre ident- of - Council

//(,//' Clerk (/ o
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