AN ORDINANCE NOe 646
3y ir. Betze

Authorizing the boZowirg ~£ monsy and. issuing of the note of the
Village of Bexley, &.:., in sitisipstion of the levy of special
assessments’ for the constrvotien ¢ a sidewalk on the couth side
of Main Street, from Hocho venis to Koosevelt Avenue.

BE IT CRD-INED BY ™E CO..JIL OF JHI VILLGGE OF BEXLEY, STATE JF (HIO:

Section 1. Tnat the Village of Bexley be, and nereby is au:hovised
q
to borrow money in the sum of Fiwe Hundred Dollars ($500.00) and to issue the
note of sald Village therefor in anficipation of the levyuof special assessments
and the issuing of bonds in anticipation of the collection of said assessments
as provided by Section 3914 General Code to pay the costs heretofore determined
to be specially assessed for the construction of a sidewalk on the south side
of iizin Street from Roche avenue to Roosevelt svenue as provided by Resolution
Noe. 482, decluring the necessity therefor and ordering said sidewalk constructed,
winich resolution was adopted June 23rd, 1925.

Section 2. That sald note shall be in denomination of Five Hundreu
Doilars (ghUQ.00), shall be signed by the Mayor, attested by the Clerk, bé sealed
with the seal of the Village, bear date as issued and shall be dne and payaole
1ot later tnan two (2) years from date of issue. Said note shall bear interest
at the lowest rate obtainasble but not in excess of 6% per annmum, payable semi-
annuallye The proceeds of bonds issued in anticipation of the collection of the
assessments, and all of the assessments collected for said improvement, shall be
applied to the payment of said note and interest thereon until both ars fully
paid, and thereafter said assessments shall be applied to the payment of said
bonds and interest thereon.

Section 3. That tiw Finance Committee of this Council shall cause
said note to be properly prepzred, executed and sold according to law to the
person, persons, compazny or corporation offering the lowest rate of interest,
and shall deposit the proceeds in the Village Treasury to the credit of Main
Street Sidewsalk Fund.

Section 4, This Ordinance shall take effect and be in force ifrom
and after the earliest period allowed by lawe
Passed Jctober 27, 1925.

attest:
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