4N ORDINANCE NO, 645

Sy Mro Samil. Betz.

Yo issue bonds for the purpose of construct ing water mains in certain
streets and avenues in the Village of Bexley, Chio.

WHEREAS, at a special election held for that puxpose on the 15th. day

of Jamuary, 1925, the question of issuing the bonds of the Village of Bexley,

in an amownt in excess of one-half of one per cent of tie total value of all the

property in such Viliage as listed and assessed for tazation, that is in the sum

of Forty-five Thousand Dollars ($45,000.00) for tne purpose of constructing a

sixteen (16) inch water main frum the west ‘corporation line through Maryland

»

Avenue to Gould Read, a sixteen (16) inch water main from the west cdrporation

line to Mound Stx;set; thence throug;h Mound Streety thence to Main Street, and

through Main Street to Fould Road, also an éig‘nt (8) inch water main in Gould

Road from Maryland Avenue to lain Street, was sumitted to a vote of the qualified

electors of said Village, and

WHEREAS, two-thiris of the voters voting at such election on the question

of issuiné sa.d bonds voting in favor thereof, and

‘VHEREAS, council has determined and does hereby determine that it will

be nocessary to issue only Thirty-three ‘housand Dollars ($33,000,00) of said

Forty~£ive Thousand Dollars ({45,000.00) of bonis so authorized, snd

WHEREAS, the Village Clerk has certified to this council the estimatad

life of the pro‘perty,“a.sset or improvement proposed to be acguired or constructed

from the proceeds of bonds hereinafter provided as twenty-five years, and.

WHEREAS, this council es%iuates that a tax for said bonds will first

appear on the Duplicate for the tax year 1926 and that the final tax settlement

with the County Treasurer next following the inclusion of a tax for this issue

in the annual budget by the Gounizy Anditor as provided by law, will be obtained

not earlier than the lste day of Se}:jtember, 1927, and will require Two Thousand

Six Hundred and Eifty Dollars ($2650.00) for interest until such taxes are

collected gnd available, NOW, THEREFORE: -

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF GHIO:

Section 1. Taat for thé purpose of raising money for the ‘purpose of

constructing a sixteen (16) inch water main from the west corporation line

through Maryland svenue to Gould Road, a -sixteen (16) inch water main fram the

west corporation line to Mound Street; thence througn Mound Street; thence to
Main Street and through Main Street to Gould Koad, also an eight (8) inch water

main in Gould Road from Maryland avenue to Main Street, and conneéting same
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with the Fx.lsting meins 1n the City of Columbus, said improvement constituting

pole o P o £ls e oot To s graed. e pars i arn Tk
ore impt'ovemen%g\it is hereby declared to be hecessary to issue and sell, and
there shall be issued and sold, bonds of said village in the sym of Thirty-three
Thousand ($55,000 «00 ).

Section 2. Said bonds shall be of the denomination of One ‘housand

thattle stk notCotzn #Ronlhaifl 1950,

Dollars (¢L,000.00) each, mmbered from one (1) to thirty-three (33 Jqjand shall

draw interest at the rate of 5% per anmum, payéble on the lst. days of April

and October in each year, upon presentation and surrender of the interest
coupdns to be attached to sald bonds bearing the fac simile signature of ths
Clerk; and shall be due and payable as follows:

Bonds Nos. 1 to 4, inclusive, Cctober lst, 1327,

" " 5 to 8, " 1" " 1928 .
" W 9to1l2, " R " 1929
noon 13 o 16, e " " 1930
w17 tom20, M. n " 1931
w21 to 24, O " " 1932
"1 25 to 28, " " " 1933
moono2g9 4o 33, " " "o 1934

Section 3. Said bonds shall be prepared by the Village Solicitor,
be signed by the ayor and. Village Clerk, sealed with the Villé;ge Seal and shall
express upon their face the purpose-for which they are issued and the fact

that they are issued in pursuance to law and this ordinancee. They shall be

payable both principal and interest at the office of the Treaéurer of the
Village of Bexley, and shall be issued and sold under the direction of the
Finance Com&xittee of Councile.

Section 4. That the proweeds of sale of said bonds, also the
premiums and accrued intereét thereon, shall be placed in the Village Treasury
to the credit of Water Main Extension Fund and shall be disbursed upon proper

voucher for the _pﬁrpOSQA of pa;.ying the Village's portion of the cost of con-
structing said water ma ins as hereinabbve ,setpforth and for no other purpose,
for which purpose said money is hereby appropriated ari the premiums and accrued
irtérest received from such sale shall be transferred to the trustees of the
Sinking Fund.

Section 5, That the faith, revenue and credit of the Village ©

Sexley are hereby pledged for the prompt payment of both principal and interest
.‘ » '

of the bonds hereinbefore described, in accordance with the laws and constytu-
tion of the State of (hio.

Section 6« That for the purpose of providing the necessary
funds to pay the interest on f:he foregoing issue of bonds promptly when and

as ‘the same falls due, and alse to create and maintain a fund sufficient to

e e



the said bonds at maturity, there shall be, and is hereby levied on all the
taxable property of the Village of Bexley in addition to all other taxes, &
direct tax annually d.uriﬂg the perfod for which said bonds are to rum, in an
amount su€ficient to provide funds to pay interest upon said bends as and
when the same falls due, and also to provide a fund for the discharge of the
principal of said serial bonds at maturity.

:‘nat said tax shall be and is hereby ordersd computed, certifivd,
levied and extezi'ded upon the tax duplicate and collected by the same officer'S.
in the same menner and at the same time that the taxes for genmeral pirposes for
each of sald years are certified, extended and collected. Said tax shmil be
placed before and in preference to all other items and forhthe fuil smount
thereofe All funds derived from said tax levies hereby require&, shall be
placed in a separate and distinct fund, which, together with all interest
collected on the_ same, shall be irrevocably pledged for ihe payment of the
interest and principsl of sald bonds when and as the same fall duee.

Section 7e Pnis ordinance shall take effect and be in force from
and after the earliest périod allowed by lawe

Passed October 27, 1J25. -

Attest: . | /:,:»éi/ / _ i z_w7
| S W /,iRoderick./,/ Se E. Ludwig,

Ny pZi8 .
% /7?” Clerk Mayor
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