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ORDINANCE NJ. 642.

By Mr. Sam'l. Betz.

iuthorizing the borrowing of money and the issuing of notes of the
Village of Bexley, (hio, in anticipation of the levy of special assessments for the
improvement of Columbia Avenus between Maryland ivenue and Caroline Avenus by
cghsthructing_ha six (6) inch water line.

P """ 'BE ID ORDAINED BY TE COUNCIL OF THE VILLAGE OF BE.LEY, STATE OF (HIO:

Section le That the Village of Bexley be, and nereby is, suthorized
to borrow money in the sum of Three Thousand Dollars (y3,000.00) and to issue the
notes of said village therefor in enticipation of the levy of special assessments
and the issuing of bonds in anticipation of the collection of said assessments as
provided by Section 3914 General Code to pay the costs heretofore d:termined to be
speclally assessed for the iuprovement of Columbia Avenue between Maryland Avenue
and Caroline Avenue, by constructing a six (6) inch water line therein as provided
by Resolution Y. 494y declaring it necessary to make said improvement, adopted
sugust 1lth, 1925, and in pursuance of an Ordinance No. 634, determining to proceed
with said improvement, passed September 8th, 1925 |

Section 2+ That sald notes shall be in denominations of One
Tnousand Dollars (gl ,000.00) each, or any multiple thereof, or such smaller denom-
ination as may be necessary, shall be signed by the Mayor, attested by the Clerk, be
sealed with the seal of the Viilage, be«r date as issued and shall be due and pay-
able not later than two years from date of lssue. Said notes shall be numbered
consecutively begimning with number one (1) and shall bear interest at the lowest
rate obtainable, but not in excess of 6% per anmum, payable semi-anmually. The
proceeds of the uonds isswed in anticipation of the collection of the assessments, and
all of the assessmentscollected for sald improvement, shall be applied to the payment
of said notes and interest thereon until both are fully paid, and thereafter sald
assessments shall be applied to the payment of said bonds and interest thereon.

Section 3. That the Finance Comnmittee of this council shall cause

said notes to be properly preparei, executed and sold according to law to the person,

persons, company or corporation offering the lowest rate of interest, and shall

deposit the prooeeds in the Village Treasury to the credit of Sundry Sewer Improvement

Fund.

Section 4. This ordinance shall take effect and be in forece from

A R T S

A B e g et

SRR

i

2 R S TR




e B i e e

394

and after the earliest period allowed by law.
Passed Uctober 13, 1925. -
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