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ORDINANCE 0. 638

By Mre Ce Ze Lowrie.

authorizing the borrowing of additionsl money and the issuing of
notes of tne Villauge of Bexley, hio, in anticipution of the levy of special
assessments for the corstruction of a relief and intercepting sanitary sewer for
the scwerage of purt of districts Nos. 1 and 4.‘

WHEREAS, the Village of Bexley has heretofore in sccordance with
Ordinance No. 616; duly passed June &3rd, 1925, borrowed money in tne sum of Yen
Thousand Nine Hundred Dellurs (§10,900.00) and issued its notes therefor in antici-
pation of tihe levy of special assessments‘and. tne issuing of bonds to pay the costs
neretofore determined. to be specially assessed for the comstruction of a relief and
intercepting sanitary sewer for the sewerage Of psrt of Districts Nos. 1 and 4, and

THEREAS, it has been determined and is hereby determined that said
sum is insufficient for the purpose for which 1t was borrowed and that it is nec-
pssary to borrow an addit ional sum of One Thousand Doslers (§1,000.00) for said

purpose, NOW, THEREFORE:

BE IT ORD:INED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE COF (HIO:

Section le Tnat the Viiluge of Bexley be, and nereby is authorized
to borrow additional money in tne sum of One Thousand Dollars (31,000 ) and to issue
the note of said Viliage therefor in anticipation of the levy of special assessments
and the issuing of bonds in anticipation of the colilection of sald sssessments as
provided by Section 3914 Generul Code, to pay tne costs neretofore determined to be
specizlly assessed for tne construction of a relief and intercepting sanitary sewer

for the sewersge of part of Districts Nose. 1 and 4, as provided by Hesolution

No. 457, declaring the necessity tnersfor, adogpted april 14th, 1925, and in pursuance

of =n Ordinance No. 614, determiring to proceed with said improvement, passed June
yth, 1925.

Section 2. Thzt swid note shall be in denomination of One Thousund
Dollars (.{51,0&0.00), sinall be signed by the Mayor, attested by tne clerk, bDe sealed
with toe seal of thue Villuge, bour dule as igsued and shall be due and payable
not luter thun two yeurs from date of issue. Said note shall be numbered onse {1)
wnd saall beur interest at tne lowest rate obtainapble, but not in excess of 6%
per uunum, paysble semi-annually. The proceeds of the bonds issued in anticipation
of tne colilection of +he assessment, and «ll  of tne assessments c¢o.lected for
said iaproverment, shwll be applied to the payment of szid notesand interest thereon

until voth are fully paid, and therecafver said assessments shall be applied to

tne vpayment of said bonds and interest thereone.
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Section 3, That the Finance Committee of this Courrcil shall cause

said note to be properly prepared, executed and sold according to law to the

- . o person, persons, compuny or corporstion offering the lowest rate of interest,
and shall deposit the proceeds in the Village Treasury to the credit of Sundry

Sewer Improvement Fund.

Section 4. Tnis ordinsnce snall take effect and be in force

from wnd after the earliest period allowed by lawe.

Passed September 22, 192b.

Mayor
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