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AN ORDINaNCE NO. 631,
By bire Pnelps.

suthorizing thne borrowing . moley and te issuing of notes of the

et
=

jlluge of Rexley, Jnic, in anticipation of *he levy of spedial assessments for
the construction of samitary sewers and pumping station in Sanitary Sewer
District No. 6.
EE 17 OHDAIiED BY TEE COUauIL UF ““'E V1LLaGE OF BEXLEY, STaYUE OF QHIO:

Sect.on l. That the Village of Bexley be, api neredy is, autuorized
to borrow money in the sum of Tweniy-three Thousand Dollars (p23,000.00) and to

issue tue notes of said Village tnerefor in snticipation of tue levy of special

5S3688re: £3 ard tne icsui.g of bonds in anticipation of twe collection of said

L38358ments uu provided by Section 3¥i4 Genersl Cote, t0 pay the cos.s neretcfore

determined Lo ve speeizlly assessea fOr tae construct.on Of Sanitary sewers and
punping station in Sewer District Los 5., wnicis 1s bourded as follows:
Being tne territory bounded on the =i:ih DY tnie center
line of Broad btreet, on tne west by alum (reek, 02 the north
by tihe nortb line of Clifton avenus, wnd On the east by the wes?

line of Bulliswl Forix .dditiodm,
as ;. .vided by Hesolution No. &34, declaring toe necessity tunerefor, adipted
I ovember liin, 1924, and in pursuance of un Ordiraace Ho. £h2, dotermining 1O
proceed witu swid improvezent, vassed senuary 13th, 1928.

Section 2. Tuat said noves siail be in denominations of One “noucand
Doliurs (31000,00) each, or any multirple tnereo”, Or such smaller denominiiion
as maey be necessary, shall de signed by the Mayor, attested by the Clerk, bve
cealed witn tre seal of tne Villaps, vear date as issued and siaall be due and
puysble not later than two yecrs i -om date of issue. Said rotes snull be
nunbered consecutively beginning witn number ore (1! and snzll beer interest at
tre rowest rate obtainable, put not iﬁ excess of 6% per aannum, payable semi-
annuzlly. Tne proceeds of tre bonds issued in anticipation of tuhe collection
of tne wssessments, and &ll of toe assessments aollected for s=ld iaproveaent,
suull be applied to tue payment of szid notes und interest tnercon until boti
are fully paid, snd thersafter salu wssessments susll be applied to tis
puyment of suid oonds @nd interest toereon.

Section 3. That tne Finunce Committee of tnis Council snall cause

said notes to Le properly prepared, executed and sold according to law to the
person, persons, company or corporation offering tue lovest rate of interest,

und sasll deposit tne proceeds in tne Village Ureasury te the creait of Jundry
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Sewer Improvement Iund.
section 4. Tnis Ordinance snall iake effect ana be in force

and zfter tue earliest period zllowed by law.

rassed. augnst 25, 13<56.
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