4N ORDINANCE 20, 630.
By ir. F. Bonnet.
authorizing tone vorrowing of money und tne issuing of notes of
tue Villuge of Bexley, Uhio, in unticipation of the levy of special assessments
for tue construction of Sanitary Sewers in part of Sanitary Sewer District Yo,
Se
BE 1T OKDLINED BY WHE COUNCIL OF THE VILLAGE OF BEALEY, STAYE OF CHIO:

Section l. Tust tie Viliage of Bexley be, and nereby is,
autnorized to borrow movey in tas sum of Thirty Thousand Dollars {$30,000.00)
and to issue tne notes of said Village tunerefor in anticipation of the levy of
special ussessments and tue issuing of bonds in anticipation of tke collection
of said assessments as provided by Section 3914 of General Code, to puy the
costs heretofore determined to Le specially assessed for the construction of
sunitury sewers in part of sanitary Sewer District NO. 5 as follows:

(a) an eight (8) inch sewer in the wlley north of wuivingston
avenue from tne alley east of Chelsea avenue to Rocne avenue.
(b} «n eight (8) inch sewer in the alley east of Grandon avenue
SR T "ffém tne alley nort: of Livingston avenue to toe alley south of
Main street.
{¢) an eignt (8) inch sewer in the zlley ewst of Roosevelt
avenue from ti:e alley north of Livingston Avenue to the alley
south of Main Street.
(d) «n eight (8) inch sewer in tne alley east of Vernon Koad
from tie alley north of Livingston svenue to Astor avenue.
(e] «n elgnt (8) inch sewer in tue alley esst of Roche sivenue
from the alley nérth of Livingston avenue to ASTOr &VETIUE.
(f) &n eignt (8) inch sewer in tue alley south of Main Street
from tre wlley e.st of Chelsea avenue to Roosevell svenue,
as provided by Resolutlon No. 476, declaring tne necessity trerefor, adopted
June Jtn, 1v26, and in pursuance of an Ordinence lio. 623, determining to
proceed yitn sald improvement, pussed July 28tn, 1Y<25.
gection 2. Tnat said notes snall be in denominations of One
Mousind Doliurs ($1000.00) each, or any miltiple tnereof, or sucn smaller
denominution as may be necessary, snall be signed by the Mayor, atiested by

tphe Ulerk, ve sesled witn tne sexl of the Village, bear date as issued and

suzll pe due and peysble not later tnun two years from date of issmee. Suaid
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notes shall be numbered consecutively beginning witn nunbe. one (1) and siall
beur interest at the lowest rate obtainable, but not in ¢xcess of &z per
annum, paysble semi- uovaally. Tne proceeds of tre bonds issued in anticipation
of the collection of the assessments, and all of the assecswents collected for
sale improvement, snall be applied to the payment of said notes ana interest
toerecn until both are fully paid, and thereafter said assessments shalil be
applied to tne payment of said bonds and interest tinereon,

Section 3. Tnat the Finance Committee of tiis Council shall
cause szld notes to be properly prepared, executed and sold accordiug to law
to tne person, persons, company pr corporation offering the lowest rate of
interest, and suull deposit tne proceeds in thne Village Treasury to the creait
0f Hundry Sewer Improvement Fund.

section 4, Tnis Ordinsrce spall take effect and be in force

from and after tie earliest period allowed by law.

Passed .august, 295, 192b,

attest: Roderick.
iy AN\
iy & {lerx.




