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AN ORDINANCE NO. 616.
By Mr. Sam'l. Betz.
authorizing the borrowing of money and the issuing of notes of
the Village of Bexley, Onio, in anticipafcion of the levy of specisal assessments
for the construction of a« relief anl intercepting senitary sewer for the sewerage
of part of Districts Nome 1 and 4.
BE IT ORD=INED BY “HE COUKCIL OF THE VILLAGE OF BEXLEY] STATE

OF JHIQ:

Section le Yhut the Village of Bexley be, and hereby is, authorized
to borrow mone& in tue sum of Ten Thousend, Nine Hundred Dollars (#10,900.00)
and to issue the notes 0f suid village therefor in snticipation of the levy of
specisl ussessments and the issuing of vondg:in . snticipation of the coliection of
suld ussessments as provided by Section o9l4 General Code, to pay the costs here-
tofore detemined to be speciully assessed for tne construction of & relief und
intercepting sanitary sewer for the sewerage of part of Districts Kose. 1 and 4,
as provided by Hesolution No. 457, declaring the necessity therefor, adopted
april 14th, 1925, and in pursusnce of an Ordincnce No. 614, determining to proceed
witn said improvement, passed June 9th, 19<5.

Section Z. That said notes shall be ‘in denominat ions of Une
Tnousand Dollars (41,000.00) each, or any multiple thereof, or such smaller
denomination &s may be necessury, shall be signed by the M-yor, attested by the
Clerk, be sealeu witn the seul of the Villags, bewr date as issued and suhall
be due and payabis not later thun two yeurs from date of issue. S52id notes shall
be numbered consecuti.ely beginning with number one (1) and snall bear interest
at the lowest rute obtuinable, but not in excess of 6”/5 per annum, payable semi~.
annusallys. The proceeds of the conds issued in antiéipat ion of the collection
of tue ussessments, and all of the assessments collected for said improvement,
shall be applied to the puyment of said notes and interest thereon until both
are fully paid, snd thereufter said assessments shall be wpplied to the payment
of said bonds and intersst thereon.

Section 3. That the Finance Committee of this council shall cuuse
said notes t0 be properly prepared, executed and sold according to law to the

persong persons, company Or corporation offering the lowest rate of interest, wnd
shall deposit the proceeds in the Village Treusury to the credit of Sundry Sewer

Improvement Fund.

dection 4. Tnis ordinance shuall take effect and be in force




from anu «fter toe earliest period allowed by law.

Pa=sed June 23, 1925,
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