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AN ORDLIHA4NCE N0, 613

By Mr. Sam'l Betz.

authorizing tone borrowing of money and the ‘ssuirs o notde of the
Villuage of Bexley, Onio, in anticipatio of the levy of spncial assessments
f.r toe improvement of cextain streets and avenues in tihe Village of Bexley,
by constructing water lines therein witn necessary fire hydrants and water
connections,. |
BE IT ORDLINED BY THE COUNCIL OF THE VILLaGE OF ZEXLEY, ST.TE OF CHIO:

Section 1. That the Village of Bexley be, and hereby is authorized to
vorrow money in tne sum of Elawan. Thousand Seven Hundred Dollars (yl1,700.00;
and to issue the notes of said Village therefor, in anticipation of the levy
of speciul assessments and the issuing of bonds in anticipation of the
collection of said assessmeuts as provided by Section 3914 General Code, to
pay the costs heretofore determined to be specially assessed for tne improve-
ment of tne following streets and avenues in said Village of Bexley, by
¢.astructing water lines therein between Caroline avenue and Delmar Drive as
follows, to-wit:

Drexel Avenue, by constructing a six _(6) inch water line tnerein;
Walnut Street, by constructing a six {6} inch water line tnerein; Dawson Avenue
by comstructing & six(6) incu water 1ine tnerein; Cassady Avenue, by con-
structing a twelve (1l2) inch water line trierein; also & six (6) inch water line
in Delmar Drive connecting said above mains with existing main now in Columbia
Jvenue, als¢ constructing tne necessary fire hydrants cnd making water
connections to tue lots and launds fronting and atu*ting upon said lines as
provided by Resolution No. 459, declaring the necessity therefor, adopted April
28tn, 1920, and in pursuance of an Ordinance No. 607, determining to proceed
witn salda improvement, passed May 26th, 192b.

Section 2. Tuat said notes shall be in denominstions of One Thousand
Dollars (1l000.00) each, or any multiple thereof, or such smaller denomination
as may be necessary, shall be signed by tne dayor, attested by tne Clerk, be
sealed with trne seal of tne Village, bear date as issued and shsll be dus and
payable not luter tnan two years from date of issue. Said notes suall be
nunbered consecutively begimning with number ocne (1) and snall bear interest at
tue 1~west rate obtainable, but not in excess of 6‘7 J€r amnum, payable semi-
.‘,nnually. Tne proceeds of tre bonds issued in anticipation of the collection of

tue assessments, and all of the assessments collected for said improvement, snall
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be 2pplied to the payment of said notes and interest thereon until both are
fully paid. and tnereafter said assessments snall be applied to tne payment of
said bonds and interest thereon.

Sectivn 3. Tnat tne Finance Committee of this Council snall cause
said notes to be properly prepared, executed and sold according to law to the
person, persons, company or corporation offering tne lowest rate of interest,
and snall deposit the proceeds in tne Village Treasury to the credit of
Sundry Sewer Improvement Fund,

Section 4. Tnis Ordinance sanall take efrect and be in force from and

after tne earliest period allowed by law.

Passed June 9, 19iE.
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