4X CORDINANCE WOe 599.
By uire Samly.

suthorizing tie borrowing of money and tie issuing of notes of tae
i Villuge of Bexley in ancicipation of tue levy °of special assessments for tue
constraction of sanitary sewers in part of Sanitary Sewer District Ko. 4.
3k 17 ORD.1NED BY TFE COUNCIL OF TFE VILL-GE OF BEXLEY, 3TATE OF ORIO:
Section l. ‘nat tne village of Bexley, Unio, be, and nerevy is
watnorized to borrow money in tue sum of Five Tuousand Four funired Dollars
(¢ 5,400.00) and to issug@ tie notes OY suid Villege tuerefor in anticipation
of tue levy of speciul assessments and tne issue of bomds in =nticipation of
tne collection of swid assessments as provided by Secticn 3914 General Code,
ts puy tie costs heretofore determined to oe specially «ssessed for tue
construction of sanitary sewer in part of S=nitary Sewer District No. 4 as
follows:
deginning &bt Elm avenue al tie sewer in tue wlley beIween

irdmore noad and Cassingiwm Hoad; thence east in nlm avenue 10
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tne alley eust of cassingnam Hoad; thence north in szid alley

E.

to u point 65 feet south of tre south line of the first alley

soutn of 3road Htreet,
as provided by Resolution No. 546 declaring the necessity tnerefor, adopted
duren £7vh, 1925, and in pursuance of Ordinance ko. 591, determining to
proceed with said improvement, pazssed spril 285, 1945.

Section <. Tost said notes snull be in denominations of One
Tuo1sand Dollars ($1000e00) esch, or any multiple tuereof, or suzn smel ler
senomination &s may be necessary, shall be signed by tne Mn~yor, attusted oy
$ne Clerk, be se«led with tne séal of tue village, bear date us lssued and
spall ve due ane puyable not later tunan two years from date of issue. S5aid

notes saull be nmumbered comsecutively beginning with number one (1) and

el

spull oear interest ot tue -.owest rate obtainaole, bdut not in excess of 6x

L.

per annun, peyable semi-amuallye. ne procesds of tne bponds issued in
anticipution of tue collection of tue ussessments, «ia &ll of tne assessments
collected for said imgrovement, swall o applied to tne puymeny of s«id notes
and interest therson watil opotn are fully pald, and trereafter sald

assessmunts saull te ayplied to tue peyment of said bonds and interest
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Jection 3. “hat tne Finence Committee of this Council shall

cause said notes to be properly prepared, executed and sold according to
| law to the person, persons, company or corporation offering the lowest
, ‘ rute of interest, and shull deposit the proceedic 'n tue Villuge Treasury
, £ 0 the credait of sundry Sewer Imrprovement rund.
s
vection 4. Tnis Jrdinance shuall tzke efrect and be in force
. from and after tne earliest period allcwed by law.
rassed ey 12, 1923. }
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