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AN ORDInANCE  HO. 598.

By ur. rhelps.

To issue bonds for tne purpose of paying tae Village's portion Of
tie ccwt and expense of improving certain stree®s and avenues in the Vi'.iage
of Buzley, -nio, by constructing water lines tnerein with the necessery fire
nydrants ana witer connections.

WVHENEAS, The Village Clerk, pursuant to the provisions of Sectiom
2295=7 of tne General Code of Onio, has certified to this Council that the
estimated 1ife of tae improvements nerein mentioned is ven yeurs and has
fuvrl.er certified tie maximum maturity of suex obonds csleulating in accord
ance with tne peovisions of ..otion 2895-% of the Csneral Coue to be ten
years, and

WkEnad, this Comcil estimates tonat o tex for sald ponds will first
appoar on tne duplicaie for t.x X yéar 1925 wnd trat *ne final tax settle-
meat wita tne County Sreasurer next following ths inclusion of & tax for
tnis issue in tne aumual budget of tne Couxnty ~uditor as provided by ilaw,
will be o _ined nof eurlier tanan tue lst day of Septeasbrr, 1946 wnd will
require  1u0.00 for incerest wntil sucn taxes e collected and avmilable
LGW, WHEsETURE
BE 17 OnDalliED BY TEE COUNCIL VF THE VILLaGE OF BEXUEY, SLATE JF EI10 two~-
tnir's of tue meoabers elecled thereto concurring:

section .. “hat for tne purpose of ralsing money for puying the
VYillawe's portion of tne cost end @xpense of imurovipg the following sireets
and avermct in tue Viliage of Bexley, Onie, Ly constructing water iines
+.erein, togetner witn lie necessary fire hydrants and v.cer connections, to
the 10ts wnd lands fronting mad abutting uvon said improveme.iu, te—-wits

(a) Cnelsea svenue from Liviugston svenue tO wound Street,
pursuant to nesclution Ko. 428, declaring tne necessity tunscefcr, adopted
Nargn <7tn, 1vzb.

(b) Stanwood Howd from Broad Street to wmryland svenmue,
parsu.nt to Hesclution Yo. 451, declaring the necessity tnerefor, adopted
Larcn lUth, 1JX0.

(¢ Grondon sveuue from iain Street to Livingston avenue,
farsuant to Resolution Ko. 450, declaring tne necesctilty taerefory gdopted

aercen 10tn. 1925.
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{d) Brattenanl ivenue from Eroad 3treet to iaryland svenue,
pursusnt to nesdlation iko. 4832, declaring tue necessity toerefor, sdopted
seren 10the 1wl

iej ‘ne following streets betwesn Caroline avene o’ Delmur Drive,
to-wil: Drexel ~Vvemue, Waluut street, Dawson ivemue, Cassady avi.ie and

Delmar Drive, connecting ssid lines witn the existing main now in

Colwabia .venue, pursu:nil vo Resolution Ho. 459, declaring tae necessity tiaere-
for, adopied «pril 2Gtk, 1l¥du.

it is nereby . clared to ve necessa y to issue wund sell, and thncre
suzll ve issued ar! sold, bonds of suid Village in twe sum of Three
fousand Dollars [y $200.007.

Seotion 2. Said ponds szall be uesignated as Sundry Water uine
Improvesent bonds; snull be of the denominations of 600400 each and
purmvercd from L to b inclusives; snall bewr dute not later inan June 1lst,
19253 and =cull bear interest at the rate of 5% per aunum, paysble semi-
annu.illy on tne lst days of .pril and Jetover of emch year for wnicu Interest
courons bearing tne . . simile signature of the Clerk ¢f saia viligge suwll
bo uttecned to and made purt toereof; suld bornds shall fell due and be

puyuble in the order of tueir serizl numbers as follows, to-wit:

Sond NOoel Jctover ist, 1926
Bond  line 2 Uctober let, 197
Bomd 1L as 3 Jatober 1st, 1JZ8

Pond N o. 4 Jotober lst, 1929
Zond  Nos § Ucteber lsto 1930

Section 4. Sald bords snall pe prepared by tne Village solicitor,
signed by tne uayor and Villege Clerk and sealed with tne seal of tue
Villege of Bexley. Tney snall =2xpress on thelr face ;he purpose for wuich
taey ure issued wnd the fact tr . trey are issued pursusnt to law and t.ls
Jrdinunce; thney snall de paye Lo, both principal wnd inverssi, ab tae o<fice
of tue licasurer of suid Villuge and snull ve issued and sold under tne’
direction of tue Finance Committee of Council. Said bonds cnall be first
of fered st par and wccerued interest to tne trustees of tne Sinking Fund in
tueir ofriciul capucity. If said trustees decline to take aay Or all of
saic bonds ut pur wnd accrued interest, tren the ones not s0 laxken seall be
offered at par and cccrued interest <o the Board of Commissioners 0of tne

sinkine, fund of tie villuge Scnool District and if said Board of Comnmission-

ers decline toO taxe uny or =1l of said tonds, the ones not 50 tugen snall be
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advertised aud sold as provided by lawe
Sockion 4. Tuat tue proceeds of tue sale of said tonds, except
the premiwms:and accrued interest thnsreom, snall be placed irn wue Village

treasury to toe credit of Fu:d, and shall

be disbursed on proper voucicrs £or tie purpose Of paying tiue Villuge's
portion of tue cOst und expense of muking tne above improvement, and for no
otner purpose, for waich purpose seid money is neredy appropriated; znd tne
premiwns wu. acerued interest received from said sale susll ve trznsferred
t0 tihe trustees of tne Sinking Fund.

Section H. That tne faith, revemme and credlt of iue Viilage of
Bexley wre ncreby pledged for tie prompt pajyment of wotn principal and
interest of the Gon's nereicbefsre described, in accordance with the laws
and zonstivution of tno State of Juio.

Spovion 6. That for tue purpose of providing the necessary funas
%0 puy tue ir orest on tae foregcing lssue of Dbouds premptly wien snd as tne
sen&  Tells ue, and also to create and meintain a fund sufficient to

=id ponds at maturity, toere shall be, and is nereby levied
on all ti: taxable property of tae Village of Bexley in addition L0 &1l

other tuxes, & direct tax annually waring tae period for which said bonds

are to run, in an zmount sufficient to provide funds to pay interest upon
said bonds &s aad when the same falls due, and alsd to rpovide a fun? for tre
discuurge 0f tne principal of said seriul bonds at maturity.

Pnat said Tux swell te wnd is wereby ordered computad, certified,
iewied wnd extended upon tne tax auplicate snd collected Dy lLue sume cf{icers
in Lue Swnd manner and ot tae same time tonab tre tevhn 0T general purposes
for vachk Of sald years w . cectified, extended ami - .ected. fold tax snull
ve plwced before and in preference to all ctaer items and for the full
agount thwreof. All funds derived from daid tax levies noredy required,
suall ho placed in a separate and distinct fund, wnich, toget.er with all
interest collected or the same, saall be irrevocably pledged for t.e paynent
¢ tpe interest wnd principal of sald olnds when and as wne same Tall Jue.

5ectlon Te This Jrdinance skhall take effect anu be in for~e from

aftor the ewrliest period allowed by law.

alid

cnssed,  Lay 12, 1920, e ‘r{ V7
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