AN  ORDINANCE NC. 588
.Cﬁy. sir. C. e LOwWrie.

autnorizing tihe torrowing of money and the issuing of notes of tie z

| Village of Bexley, VYnio, in anticipation of the levy of special assessments for ‘

: 4

; 1
| Tue improvenent of Cassingham Road from sain Street to Charles Street.

BE IT ORDAINED BY THE COUNCIL OF TFE VILLAGE OF BEXLEY, STATE OF OHIO: A

3

Section 1, That tue Villuge of BSexley, Vhio, be, aud hereby is
autnorized to borrow money in tune sum of Thirty-nine Thousand Three Hundred
"

Dollars (g 39,300.00) and to issue the notes of said Village therefor in

anticipation of the levy of special assessments and of the issue of bonds in

unticipation of the collection of said assessments as prOdeed by Section 3914
General Code, to pay that part of the cost heretofore determined to be
specially assessed for the improvement of Cassingham Road from Main Street to
Charles Street, by grading, curbing and improving the rozdway tunereof with

ubrick, aspnalt, bithulitic, ccncrete or some other form of permanent improvement,

construc ting tne necessary storm sewers to furnish proper drainage for suci

impgrovement and erecting street signs, as provided by Besolution No. 444,

decluring tne necessity tuerefor, adopted February 10th, 1925, and in i

pursuance of an Ordinance No. 675, determining to proceed with said improvement, 3

| passed March 27tn, 192t

bection 2. That said notes shall be in denominations of “ne

Tnousand Iollars (41,000.00) ezch, or sny multiple th.oreof, or such smaller

denomination us may be necesswry, scall be signed by the wayor, attested by the

Clerk, be sealed witn tne seal of tue Villuge, beur date as issued and suall be

due and payable not later trnan two years from date of issue. Jaid notes snzll be

AR

numoered consecutively veginhingiwith number one(l) and snsll bear interest at
tnue lowest rute obtzinable, but not in excess of 6 per anmum, payable semi-
annually. T.e proceseds of tue bonds issued in anticipation of tue collection

of tue assesszents, and all of tne assessments collested for said improvement,

snall be applied to tne payment of swid notes and interest thereon until both g

s - are fully puida, and thereafter salid assessments snall be applied t0 tune payment

? of s5zid bonds und interest tuereon.

Secvion 3. Tne. the Finance Committee of this Council snall
cause said notes to be properly prepared, executed and sold according to law
to tne persom, persidns, computiy Or corporation offering tne lowest rate of

interest, and suzll deposit tne proceeds in tue Village treasury to tne creait

0f Cassingnum Roud dimprovement fund.
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Section 4. Tnis Urdinance snall take effect and be in force from and

after tie earliest period allowed by law.

rassed W 14, 1925,

=tte

w

T3 )! .' ( | —

Clerk,

\




