>

&N ORDIKANCE No. 586
By. dr. K. d, Wpeaton.

suthorizing tne borrowing of money and tne issuing of notes of
tue Village of Bexley, Ohio, in anticipation of the levy of special
assessments for the improvement of Vernon Road froq Astor Avenue to
Livingston avenuee
BE IT ORDAINED BY THE COUNCIL OF THE VILLaGE OF BEXLEYj ST~TE OF OHIO:

Section 1. Tnat tne Village of Bexley, vnio, be, and nereby is,
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authorized to borrow money in thne sum of Tnifty{Tn5us£pd Three Hundred
Dollars (¢30,300.00) and to issue the notes of said Village tnerefor in
anticipation of tne levy of special assessments and of tneilssue of bonds
in anticipation of tne collection of sald assessments as provided by
Section 3914 General Code, to pay that part of tne cost neretofore
determined t0 be specially assessed for tne improvement of Vernon Road
from astorApo Livingston avenue, by grading, curbing ond paving tue
roadway taereof witn brickx, asphalt, concrete or some otner form of
permanent improvement, constructing a water line with necessaey fire
hydrants of suca capacity to furnish water to tue properties fronting or

abut ting upon said improvement and constructing Tiie necessary sewers Or

arains to furnisn proper drainasge for such improvement and erecting street

signs, us provided by Resolution No. 446, declaring tne necessity tnerefor.

sdopted February 10th, 1925, and in pursuance of an “rdinance No. 580,
determining to proceed witn said improvement, passed Marcn 27tn, 1920,
Section 2. Inat said notes saall be in denominations of Ogne
Trousand Doliars(@l000.00) each, or any multiple thereof, or sucn smaller
denomination as muy be necessary snall be signed oy tne Mayor, attested
by tne Clerk, be seuled witn tne seal of tne Villuge, bear date as issued

and scall be due wnd payszble not later tunan two years from date of issue.

S.id notes swuull be numbered consecutively beginning witn number one (1) and

siiall bear interest at tne lowest rate obtainable, but not in excess of
65 per annum, payable semi-anmually. Tne proceeds of tue bonds issued in

anticipation of tne collection of the assessments, and all of tine

ussessments collected for said improvement, suall be applied to tne payment

of said noctes and interest tnereon until botn are fully paia, and tuerve~

after said assessments suwll be applied to the payment ¢f -ai. couds and

interest tunereon.
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Section 3. Tnat the Finance Committee of tnis Coancil snall cause
said notes to be properly prepared, exscuted and sold according to law to
tne person, persons, company Or corportion offering the lowest rate of
interest, and suall deposit tne proceeds in tue Village treasury to tne
credit of vernon Koud Improvement Fund.

Section 4. Tiis Ordinance snall take effect and be in force from

and after tne earliest period allowed by law.
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