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4N  ORDINAKCE NO. 585

By ir. Sam'l Betz.

Authorizing the borrowing of money and tne issuing of notes of the
Villabe of Bexley, Ohio, in anticipation Of tue levy of epeciual assessments
for tne improvement of Brentwooud Road from Drexel ivenue to belgard hane.
BE IT ORD~INED BY THE COUNCIL CF {EE VILLaGE OF BEXLZEY, STATE OF OHIO:

_Section le Tnat tne Village of Bexley, Onio, be, and hereby is,

authorized to borrow money in the sum of Twenty-eight Thousand S5ix é

Hundred Dollars {i§28,600,00) and to issue tne notes.q{ said Village there-
W

for in anticipation of the levy of special assessments and of the issue of

bonds in anticipation of tne collection of said zssessment: as provided by

section 4914 General Coae, Lo pay that part of tune st puA e ore
dotermined to be specially assessed for tne lm ' st Ergatwocd Roed
from Drexel avenue to Belgard Lane, by gradig. 1 d e Gnd Snmproving tie

\

5>

rozdway tnereof witn orick, asphalt, bithultic, o lafw ~r Some ciner

form of permanent improvement,constructing tne netn. . aly SteCa sewers to
furnisu proper drainage for sucn improvement and erectiag strect signs, as
provided by nesolution Ko. 441, declaring tne necess!iy tuerefor, aaspted

.

January 27tn, 19<b, and”gﬁrsuance of an Ordinance KNo. 577, determining t2

proceed witn said improvement, passed Marcn 27th, 194b.
section 2. Tnat said notes snall be in denominatiocns o7 Jne

Tnousend Dollars (¢lU00.00) eacn, or any multiple tnerssf . or sucn smaller

denominations as may be necessary, suall be signed oy T Hdayor, attested

by tue Clerx, be sealed with tue seal of tne Village . . -ar date as issued
snd siall be due and payable not later than two years frou date of issue.
Said notes suall be numbered consecutively beginning with number one (1) and
snall pear interest at tne lowest vate obtainable, but not in excess 0of 6
per annum payaole semiammually. The procees. 0f the bonds issued in
anticipation of tue collection of tue asse.orants, and all of tne assessments
collected for saif,improvemant, shall be applied to tne payment of said

notes and interest tnereon until botn are fully paid, and tnercafter said

§

sssessments snall be applied to the payment of said bonds and interest taere-
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3ection 3. Tnat the Finance Committee of this Council snall cause

said notes to be properly prepared, executed and sola according to law to

tue person, n3r3ons, Co.upany or corporation offering the lowest rate of
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interest, and shall deposit the proceeds in the Y4{3lage treasury to the

credit or Brentwood Hoad Improvement Fund.
p

Section 4. Yhis Yrdinance shall take eftect and be in force from

and afver tue earliest period allowed by lawe
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