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4N  ORDINANCE NO. 584

By. ir. thelps.

authorizing tne Torrowing of money énd the issuing of notes of tie
Villaie of Bexley, Unio, in anticipatioh of the levy of special assessments
for tne improvement of Remington Road from Broad Street to a point 174 feet
southh of tae south line of Powell avenue.
BE IT ORD-INED BY THE CCUNCIL OF TEE VILLAGE QE‘ BEXLREY, STATE OF CHIO:

re L
Section 1. "nat tne Villayge of Bexley,” ¢hio, be, and hereby is,
Vs

authorized to borrow money in the sum of Twenty-tniree Thousand Seven %ﬁ
Hundred Dollars ($23,700.00) and to issue the notes of said Village trere-— %
for in anticipation of tne levy of special ussessments and of the issue of §
bonds in anticipation of the collection of said assessménts as providedddby g
Section 3914 General Code, to pay tnat part of tne cost.‘\ile{etofore EE

determined to be specially assessed for the improvement of Remington Road
from Broad Street to a point 174 feet soutn of tne soutn line of rowell
avenue, by gruding, curbing aid paving the roadway thereof with brick,
asphalt, concrete or some other form of permanent improvement, constructing .
sewers and drains necessary to furnisn proper drainage for sucn improvenent
ang erecting street signs, as provided by Resolution No. 448, declaring the
necessity tnerefor, adopted February 24th, 1925, and in pumsuance of an
Urdinance No. 576, determining to procszed with said improvement, passed g
March 27th, 1926, &
Section 2. That sazid notes snzll be ir denominations of OUne
fhousand Dollars($l000.00) eacn, or any multiple tnereof, or such smaller
denomination as may be necessary, snall be signed by the iayor, attested by
tne Clerk, be secaled witn tune seal of the Village. bear date as issued and
scall be due and pzyable not later than two years from date of issue. said
notes suall be numbered consecutively peginning witn number one (1) and
snall bear interest at trne lowest rate obtainable, but not in excess of 6y

er annum, paysblie semiannuglly. The proceeds of tne bonds issued in
1Y bay i

anticipation: of the collection of the assessments, and all of the
assessments collected for said improvement, snall be applied to tne payment

of said.notes and interest tunreon until both are fully paid, and taere-

after said assessments shall be applied to the payment of said bonas and

inverest therelfne
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section 3. That tne Finance Committee of this Council shall causse

sald notes to be properly prepared, executed and sold according to law to
the person, persons, company or corporation offering the lowest rate of
interest, and snall deposit the proceeds in the Village treasury to the
credit of Kemington Road Improvement Fund.

Section, 4. Tnis Ordinance shall take effect and be in: force from

and after tne earliest period allowed by law.

rassed OM& ll L{ 1925.
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attest: \&WJ >

Clerke.
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