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aN  ORDINANCE NO. 3583

By Mr. Cy Re Lowrie.

~uthorizing the borrowing of mcney and tne issuing of notes of the
Village of Bexley, Ohio, in anticipation of the levy of special assessments
fqr the improvement of iontrose avenue from Main Street to Charles Street.
BE IT7 ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

Section le. That the Village of Bexley, Unio, be, and hereby is
autnorized to borrow money in the sum of Forty Tnousand Iwo Hundred Dollars
($ 40,20000) and to issue the notes of said Village therefor in
anticipation of the levy of special assessments and of the issue of bonds
in anticipation of the collection of said assessments as provided by
Section 3914 General Code, $0 pay that part of the cost neretofore determined
to be speciazlly assessed for the improvement of Montrose Avenue from Main
street to Charles Street, by grading, curbing and paving tne roadway thereof
witn brick, asphalt, concrete or some other form of permanent improvement,
constructing a water line with necessary fire hydrants of such capacity to
furnisa water to thevproperties fronting or abutting upon said improve-
ment and constructing tne necessary sewers or drains to furnish proper
irainage for such improvement and erecting street signs, as provided by
Resolution No. 447, declaring tne necessity tnerefor, adopted February 10%h,
1925, and in pursuance of an Ordinance Fo. 579, determining to proceed with
said improvement, passed darcn <7tn, 1925.
| Section 2. That sald notes snall be in dominations of One

fnousand Dollars ($l000.00) each, or any multiple thereof, or such smaller
denominations as may be necessary, shall be signed by tue Mayor, atkested
by tue Clerk, be sealed with tae seal of the Village, bear date as issued
and suall pe due and payable not later tnan two years from aate of issuee.
4aid notes snall be numpbered consecutively beginning with numoer one (1)
and snall bear interest st the lowest rate obtainable, but not in excess of
8> per annum, payable semi-annually. The proceeds of the bonds issued in
anticipation of tne collection of tne assessments, and all of tie assessments
coliected for said improvement, snall be applied to tne payment of said notes
«nd interest tuereon until both are fuily paid, and tnereafter said
assess.ents suall be applied to tne payment of said bonds and interest tunere-~
Olle

section 3. That the Finance Committee of this Council snall

cause said notes to be properly prepared, executed and sold saccording to
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law to tne person, persons, comgéf@t or corporation of fering the lowest rate
of interest, and snall deposit the proceeds in the Village treasury to the
credit of Montrose Aavenue Improvement Funde

vection 4. Tnis Ordinance sr.all tuke effect and be in force from

and after tue earliest period allowed by law.
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