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AN ORDINANCE HO. 572.

By Mr. F. He. Bonnet.

To provide for the issue and sale of bonds in the sum of Fifty
Thousand Dollars (%6,000‘.00) for the purpose of paying the Village's share of the
cost and expense of improving sundry streets, roads and avenues by grading, curbing,
paving and coustructing water lines and sewers therein, to-wit:

Montrose Avenue from Main Street to Charles Street; Cassingham
Boad from Msin Street to Charles Street; Brentwood Hoad, from Dreicel Avenue to Belgard

Lane, Vernon Road from Astor Avenue* to L1v1ngston Avenue, Roc.he Avenue from Astor ’ ' ’v

Avenue te .uivings*con Avenue- and Bemmgton Road fram Broad S’creet to a point 174 feet
south of the south line of Powell Avemue. ‘
WHEREAS, the Village Clerlf, pursuant to the provisions of Section
2295-7 of the General Code of Ghio, has oértified to this Council that the estimated
life of the 1mprovements prOposed to be oonstmcted fram the proceeds of the bonds
hereinafoer provided is ten yea.rs and has further certified the maximm maturity of
such bonds calculated in accordance with the provision of Section 2295-9 of the
General Code to be ten year‘s, and
WHEREAS, this council estimates that the tax for said bonds will

first appear on the du}:iicé.’ﬁa for the tax year 1925, and that the final tax settlement
of the County Treasurer next following the inclusiom of a tax for this issue in the
anmual t;udget By the County Auditor as provided by law, will be obtained not earlier
than the 1lst day of Septembei, 1926, and will require Eleven Hundred Forty-five
Dollars Eighty-three <Cents, for interest until such taxes a.re" collectéd. and available, ,
NOW THEREFORE: " '

BE IT ORD:INED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:
two-thirds of the ‘memﬁersfieléetéd" fhéfeto‘éoﬁé{zrrihé‘, n | o

Section 1. That for the purpose of raising money for paying the
Village's share of the cost aﬁci expense of improving by grading, curbing, paving
and conétrue_ting water lines and séwers therein the following streets, roads and

avenues in the Villuge of Pexley, to-wit:

Montrose Avemuwe from Main Street to Charles Sireet; Cassingham
Road from Main S’creét to Charles .Street;ﬂBrentwood Road -fré'm Drexel Avenue to Bel-
} gard Lane; Vernom Road from Astor Avemue to Livingston Avepue; Roche Avemme from

Astor Avenue to Livingston ivemie; snd Remington Road from Broad Street to a point

174 feet. south of the south line of Powell Avemue. It is hereby declared to be

necessary to iseue and sell, and there shall be issued and sold, honds of said &




par value realized from the -sale of said bonds sha}l be deposited in the Village

Village in the sum of ¥ifty Thousand Dollars (q‘;‘séo,ooo,.oo), which amount includes ons ,

&eal"s interest om the ”cos_'c 6:‘ sald ﬁprovemeﬁt. \!
Section Re Said bonds shall be designated as Street Improveme:t

Bqnds and serially numbered from one (1) to Fifty-four (54), both inclusives. Thay

shall be of the denomination of One ﬂhousa.nd.})ol}lars (@,060} each, except Bonds

Nos. 6, 12, 18, 24, 30, 36, 42, and 48 shall be of the denomination of Five Hundred E{
) 1 : . 3l
Dollars ($500.00) each, bearing date of May lst, 1925, and shall bear interest at

the rate of 53% per annum, payable semi-anmually on the lst. days of April and

Octover of eac,'t; year for which interest coupons bearing the fac simile signature

of the Clerk of said Village, shall be atkached to and made part thereof, Said
bonds shall fall due and be paysble in the order of their serial numbers as follows,
to-wits

Bonds Nos. 1 to 6 inclusive, October lst, 1926
Bonds Nos. Y tol2 inclusive, Octover 1lst, 1927
Bonds Nos. 13 tol8 inclusive,October lst, 1928
Bonds Nos. 19 to24 inclusive,October lst, 1929
Bonds Nos. 45 tod0 inclusive,October lst, 1930
Bonds Nos. 31 t0362inclusive,October lst, 1931
Bonds Nos. 37 to483inclusive,October lst, 1932
Bonds Nose 43 to48 inclusive,October 1lst, 1933
Bonds Nose. 49 to54 inclusive,Qctober lst, 1934

Section 3. Said bonds shall be prepared by the Village Solicitor, ™

Le signed by the Mayor and Village Clerk and sealed with the seal of the Village

of Bexley; they shall expreés upon their face the purpose for which they Mé,re issued
and the fact that they are issued pursuant to law and this ordinance; they shall
be payable, both principal and inte;‘est, at the office of the Treasurer of the
Village; and shall be issued and sold under the direction of the Finance Comﬁxittee
of Council in the manner provided by law.

Section 4. That upon the sale of said bonds, any premjum and
accrug& interest realized therefrom shall be paid to the Sinking Fund Trustees

t0 be applied to the payment of the principal and interest of said bondse. The

Treasury to the credit of the "Sundry Street Bond Fund" and shall be disbursed

from said fund on proper vouchers in pé.yment of the Village's part of tne cost

of the improvements aforesaid, for wnich purpose sald money is hercby appropriated.

Section 5. That said bonds shall be full general obligations of
said village, and for the payment of the principal and interest of the same, the

full faith, credit and revenues of said Village snall be and hereby are pledged.
Section 6« ‘hat for the purpose of providi@g the necessary funds

to pay the interest and tne principal of said bonds promptly when and as they mature,

and to create and maintain a sinking fund sufficient to discharge said bonds at




maturity, there shall be and hereby is levied on all the taxable property of said
village in addition to all other taxes, a direct tax aunually until the maxinum
date of maturity of said bonds in an amount sufflicient to provide for payment

of the principal and interest of said bonds aa they fall d.ue? That said taxes
shall be and hereby are ordered computed, certified, levied anc extended upon the
tax duplicate and collected by the same officer, in the same manner and at the
same time that taxes for general taxss for general purposesmfcr each year are
certified, extended and collectede That all funds derived fram the tax levies
hereby made, shall be pl‘ailféd in & seporate and distinet fund, which together with
all interest collected on the same, is ir revocably pledged for the payment of
the interest and principal of said bonds when and as the same fall due.

Section 7. The Clerk is hereby directed to forward a certified
copy of this ordinance to thelCour“‘lty Auditor, as required by Section 5649-1b of
the Gezé%ral Code. ‘

Section 8+ This ordinance shall take effect and be in force from

and after the earliest period allowed by law.

Passed March 10, 1925.
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Se Ee ludwig,

Clerk - Mayor

I, 3. W. Roderick, Clerk of the Village of Bexley, State of
Ghid, do hereby certify that there is no newspaper prblished in said municipality
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and that publication of the foregoing ordinance was duly made by posting true copies

thereof at five of the most public places in said corporation as determined by

the council, as follows: Main Street and Parkview Avenue, Main Street and College
4verue, Main Street and Drexel Avenue, Broad Street and Drexel Avenue and Parkview
Avenue and rlatte avenue, each for a period of fifteen duys coim/nencing on the 17th

day of March, 1925. //

CleTk of the Village of Sexley, (hio
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